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j^[ ki[ e\ 7VKKS:OMNX6YSM#1[G\ MVGSYQKW$N^[i[ ]hWdkb[i
m^[d Wffb_[Zje fejj[Z Jbkc[h_Wi ^[bf fh[l[dj Lkij \kd]ki WdZ
<bWYaN_f @kd]ki+ Id GedZWo 5,3,/--. j^[ JM; h[Y[_l[Z
Yed\ehcWj_edj^Wjj^[ MVGSYQGV\ehc e\ 7VKKS:OMNX6YSM#1[G\
&m_j <̂Wob[jed' _i de bed][h _dfheZkYj_ed+&(<Wob[jed_i j^[
WYj_l[_d]h[Z_[dj j^Wĵ Wifhel[d ie [\\[Yj_l[ Jbkc[h_Wl[hiki
@kd]ki XWjjb[i+'Cj_i X[_d] h[fbWY[Zm_j^ @kd]*;mWo CC&m_j^
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b_gk_ZWdZifhWom_bbYedj_dk[ je YedjW_d<Wob[jed+Jb[Wi[ X[
WmWh[e\ j^_i Y^Wd][_dj^[ ]hWdkbWh\ehc e\@kd]*;mWo+
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Cji Mkcc[h W]W_d+; ]h[Wjj_c[ je ]hem Jbkc[h_W+
N^[o bel[ ^ej m[Wj^[h)eh c_d[ Ze WdomWo+N^[o Wbie
bel[ mWj[h+Q^[d j^[ m[Wj^[h ][ji ^ej) CmWj[hco
jh[[i Wjb[WijedY[) iec[j_c[i jm_Y[)eh ceh[ [l[ho
ZWo+&C]hem Wbbco Jbkc[h_W _dfeji) Mec[ fbWY[Z_d
j^[ ]hekdZ'+ N^[ hkcehi WXekjmWj[h_d]oekh
Jbkc[h_W edY[ [l[ho / eh 0 ZWoiWh[dej ]eeZ hkcehi+
Jbkc[h_Wd[[Z mWj[h̀ kij b_a[ ej^[h fbWdji)deXeZo
Z_iW]h[[i m_j^ j^Wj+@ehJbkc[h_W^em[l[h) j^[
Z_iYkii_ed WbmWoiY[dj[hi WhekdẐ em ckY^ mWj[h+
Go Wdim[h_i+++_jZ[f[dZi+

Cdj^[ ifh_d]) `kij Wij^[ Jbkc[h_Wjh[[i Wh[
Yec_d] ekj e\ j^[_h ZehcWdj j_c[) b_jjb[mWj[h_i
h[gk_h[Z+N^[h[ Wh[b_jjb[eh de b[Wl[i WdZie j^[ fbWdj
h[gk_h[i b_jjb[ce_ijkh[+ Feji e\ mWj[h_i dej h[gk_h[Z+
QWj[h_d] edY[ Wm[[a) cWoX[ ceh[ j^Wd[dek]^+ ;i
j^[ Jbkc[h_W jh[[ X[Yec[ ]h[[d[h WdZ]hem ceh[
b[Wl[i) _jh[gk_h[i ceh[ mWj[h+Cdj^[ bWj[ikcc[h)
m^[d j^[ j[cf[hWjkh[i Wh[kikWbboj^[ ^ejj[ij) _i m^[d
j^[ Jbkc[h_W^Wij^[ ceij b[Wl[i WdZie) d[[Zi j^[
ceij mWj[h+OikWbbobeji e\ mWj[h+Me)m[ Wbbhkd ekj
WdZmWj[hekh jh[[i WdZ\[[b ]eeZ WXekjekh fbWdji WdZ
]e XWYa_di_Z[ m^[h[ _j_i Yeeb+<kj) m^[d oek mWj[h)
m^Wj%ih[WbbôWff[d_d] _d j^[ fej: N^[ Wdim[h_i) dej
ckY^+ Geij e\ j^[ mWj[hhkdi Zemd j^[ i_Z[i _di_Z[
j^[ fej WdZZhW_diekj j^[ Xejjec+ OikWbboj^[ Y[dj[h
e\ j^[ heej XWbbijWoi Zho+B[h[ _i m^o) WdZm^Wjoek
d[[Z je Ze WXekj_j+

N^[ jh[[ heeji jWa[mWj[h\hec j^hek]^ekj j^[ ie_b
_dj^[ fej+ Sek mWj[hedbo \hec j^[ jef WdZj^[d ^ef[
j^[ mWj[hZhW_diZemd [l[dbo j^hek]^ekj j^[ fej) Xkj
CjZe[i dej Ze j^Wj+CjjWa[i j_c[ \eh j^[ ie_bcWj[h_Wbje

X[Yec[ Yecfb[j[bo ZWcf+<[\eh[ ce_ijkh[ iWjkhWj_ed
YWdeYYkh[)j^[ mWj[hj^Wjoek `kij fekh[Z _dj^[ fej
^WiZhW_d[Zekj e\ j^[ fej WdZj^[ heejXWbbij_bbZho+
N^[ mWoje \_n j^[ fheXb[c _i je mWj[hceh[
\h[gk[djbo+ Sek ^Wl[ je ijWoW^[WZe\ j^[ jh[[+ >Wcf
ie_bm_bbWXiehXceh[ mWj[hceh[ gk_Yaboj^WdZho
ie_b+B[h[ _i m^WjCZe je h[ZkY[ j^[ fheXb[c e\ Zho
ifeji _dj^[ Y[dj[h e\ co feji+

@_hij)Cki[ ie_bj^WjZhW_di[Wi_boWdZgk_Yabo+N^_i
]_l[i j^[ mWj[hj^[ X[ij Y^WdY[je ZhW_dj^hek]^ j^[
[dj_h[ heej XWbb+M[YedZ)CmWj[h_d ijW]][h[Z
_dj[hlWbi+@eh[nWcfb[) Cc_]^j mWj[hm^[d C][j
^ec[ \hec meha) j^[d W]W_dX[\eh[ C]e je X[Z) j^[d
W]W_d_dj^[ cehd_d]+ CZe j^Wjie CYWdjho je a[[f j^[
[dj_h[ heej ioij[c m[j+>e Cmehho WXekjjee ckY^
mWj[h_dj^[ fej: He) X[YWki[j^[ Jbkc[h_Wjh[[ _i
h[cel_d] j^[ ce_ijkh[ Wigk_YaboWiCmWj[hj^[ fej+
B[h[ _i Wa[o) kdZ[h mWj[h_d]WJbkc[h_Wm_bbdej a_bb
_j++N^[ jh[[ m_bbedbo ]hem b[Wl[i [gkWbje j^[
Wcekdj e\ mWj[h_j][ji+ Geh[ Yedi_ij[dj mWj[h_d])
ceh[ b[W\ojh[[i+ C\oek mWj[h[l[ho jme eh j^h[[ ZWoi
j^hek]^ekj j^[ ^ej ikcc[h) oek m_bbdej ^Wl[ Wi
cWdo b[Wl[i ed oekh jh[[ Wioek mekbZ ^Wl[ ^WZ_\
oek mekbZ ^Wl[ mWj[h[ZZW_bo+N^[ Jbkc[h_W Ze[i
dej Z_[)_j`kij h[]kbWj[i _ji ]hemj^ XWi[Zed \eeZ WdZ
mWj[h+Me)m^[d _j_i ^ej) mWj[h[l[ho Y^WdY[oek ][j
WdZmWjY ĵ^[c ]hem WdZ\bem[h+
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Q[ ijWhj[Zekh jh_f je IW^k $ EWkW_ed M[fj+1j^
/---+ Q[ if[dj \_l[ ZWoied IW^k WdZ\_l[ ZWoied
EWkW_+Ikh \_hij ijef mWiEeae YhWj[h\eh j^[ >[Wd
=edab_d Jbkc[h_W ]hel[+ N^[i[ Wh[W\[m e\ j^[
f^ejei j^Wjm[ jeea+

N^_i _i `kij WicWbbiWcfb[ e\ j^[ jh[[i _dj^[ Eeae
YhWj[h<ejWd_YWbJWha+Q[ if[dj Wbceij
i_n ^ekhhi `kij mWba_d]WdZbeea_d] WjWbbe\ j^[
medZ[h\kb \bem[hi+ B[h[ Wh[iec[ ceh[ f_Yjkh[i+Q[
^ef[ j^Wjoek [d`eo j^[ f_Yjkh[i WickY^ Wim[ Ze+

N^[ YhWj[hmWiWmedZ[h\kb fbWY[je if[dZ WZWo
WdZ[d`eo Wbbe\ j^[ medZ[h\kb \bem[hi+ ;\j[h
l_i_j_d] Eeae YhWj[h)m[ Zhel[ WhekdZI^Wk WdZ

4,5.4

beea[Z WjWbbe\ j^[ fbkc[h_W jh[[i _d Wbceij
?l[hoed[%i oWhZ+<o \Whj^[ ceij fefkbWhjof[ mWi
j^[ M_d]Wfeh[Q^_j[+ N^[i[ jh[[i Wh[[l[hom^[h[
;bceij [l[ho ]el[hdc[dj e\\_Y[ ^Wij^[ M_d]Wfeh[i
WbbWhekdZj^[ Wh[Wi+

N^[ d[nj _ibWdZmWiEWkW_WdZ_jmWiWbie
Yel[h[Z m_j^ Jbkc[h_Wi WdZej^[h \bem[hi+
Q[ dem adem m^o EWkW__i YWbb[Zj^[ !AWhZ[d
Cib[!+CjmWi]h[[d WdZ\bem[h[Z [l[hom^[h[+

Q[bb j^_i ^WiX[[d Wi^ehj ikccWho e\ WmedZ[h\kb
.- ZWoi+Q[ ^ef[ j^Wjoek [d`eo[Z j^_i icWbbfWhje\
ekh jh_f+

.
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IdY[ kfed Wj_c[ CcWhh_[ZWfbWdjdkj8 co b_\[
Y^Wd][Z\eh[l[h+ CmWi02 o[WhiebZ WdZd[l[h iWm
Wdoj^_d]]hem_d] ]h[[d kdb[ii _jmWi\eeZ+ Mec[
o[WhibWj[hm[ m[h[ Zh_l_d] Zemd Wh[i_Z[dj_Wbijh[[j
m_j^ m[bb*bWdZiYWf[ZoWhZim^[d _jZWmd[Zed c[
WdZC[nYbW_c[Z!Cd[l[h dej_Y[Z ]h[[d X[\eh[) beea
m^Wjoek ^Wl[ Zed[ je c[ !

H[nj YWc[ !`kij W\[m! ^[hXi+ Go m_\[ _i Wd
[nY[bb[dj Yeea WdZi^[ d[[Z[Z \h[i^ ^[hXi) iekdZ[Z
]eeZ je c[+ Cbeea[Z kf WdkdZ[h]hWZkWj[bWdZiYWf[
WhY^_j[YjWjN[nWi ;$G WdẐ WẐ _c Z[i_]d WdZ
Xk_bZWijed[ [Z][Z ^[hX ]WhZ[d\eh j^[ fhec_i[Z
\h[i^ CjWb_WdZ_i^[i WdZiWbWZi+Go fWhjmWije
_dijWbbWmWj[h_d]ioij[c+ Bem YekbZC^Wl[ ademd
j^Wj^[hXi Wh[m[[Zi: Meed) CmWifhkd_d] m_j^
[b[Yjh_Ŷ[Z][ Yb_ff[hi ie m[ YekbZi[[ j^[ oWhZfWij
j^[ mWbbe\ \bWlehiWdZic[bbi+ N^_i mWikd_dj[dZ[Z
el[hWXkdZWdY[ie m[ kfheej[Z WbbXkj j^[ [ii[dj_Wb
Yeea_d] _d]h[Z_[dji8 j^Wjb[\j kdfbWdj[Z ]WhZ[d+
F_jjb[ Z_ZCadem j^[d j^WjkdfbWdj[Z ]WhZ[difWY[je
Wjhk[ fbWdjdkj _i b_a[ WXWda[ĥ Wl_d] _ZebYWi _̂d W
cWjjh[ii8 j^[ fej[dj_Wb`kij med%jb[j [_j^[h e\ j^[c
ib[[f+

Lei[i m[h[ d[nj+ M^[ Yedl_dY[Z c[ j^Wjhei[i
mekbZ beea d_Y[_dj^[ ijed[ [Z][Z ]WhZ[dj^Wj
Wbh[WZôWZWmWj[h_d]ioij[c8 iekdZ[Z [Wio
[dek]^+ Cji[[ci j^Wjj^[h[ _i Wb_jjb[ceh[ je hei[i
j^WdXko_d] Xen[i m_j^ fh[jjo f_Yjkh[i WdZid_ff_d]
Xekgk[ji \eh j^[ ^ec[) e\\_Y[) ^eif_jWb) [jY+ Cc[j
iec[ ]h[Wj f[efb[ Wjj^[ Bekijed Lei[ MeY_[jo+
GWdo m[h[ c[d &ie j^_i mWi dej Wi_iio ^eXXo
W\j[h Wbb'WdZiec[ m[h[ [d]_d[[hi b_a[ c[+ Q[
^WZ]h[Wj \kd Z_iYkii_d] _hh_]Wj_ed̂ oZhWkb_Yi)
ie_b Y^[c_ijho) Z_i[Wi[ Yedjheb) f[ij >JINLJG!
i[b[Yj_l[ Xh[[Z_d]) fhefW]Wj_ed) WdZMBIQCHA+

18E )''(
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Bem Z_ZCadem ]hem_d] hei[i mWiYecf[j_j_l[:
Id[ ^WZje ^Wl[ j^[ bWj[ijYkbj_lWhiWdZ]hem j^[c
f[h\[Yjbo _d ehZ[h je ^Wkbj^[c Wbbel[h j^[ Yekdjho je
jho je >JIPDI>@Q@GGMNO?D@?EO?B@Mj^Wjoekhi m[h[
j^[ X[ij+ N^_i Xhek]^j ekj co m_\[%iej^[h ^_ZZ[d
b_\[bed] ]eWb)jhWl[b+M^[ Yedl_dY[Z c[ j^Wj_jmWi
f[h\[Yjbo be]_YWbje ]e je j^[i[ hei[ i^emi je b[Whd)
j^[d i^em) j^[d jhkboYecf[j[+ Id[ ZWoW\j[hWjh_f
je l_i_j ?khef[Wd hei[ ]WhZ[di m^_b[ ekh .0- Xki^[i
XWYâec[ ik\\[h[Z ekh WXi[dY[)CZ[Y_Z[Zje XWYa
e\\ j^[ ^_]^ bWXehWdZj_c[ Z[cWdZi e\ hei[
Yecf[j_j_ed+ !CW]h[[! iW_Zco bel_d] fbWdjdkj)
!X[i_Z[i) C%l[\ekdZ WfbWdjm_j^ ]h[Wj\bem[hi WdZ
de ^[Wlo [\\ehj+!

Hem m[ [d`eo fbkc[h_Wi+ N^[ b[iiedi b[Whd[Z
\hec hei[i Wh[WX_]^[bf m_j^ j^[i[ [Wioje ]hem
fbWdji+Bem b_jjb[Wjj[dj_edj^[o d[[Z YWdX[
Wffh[Y_Wj[ZXo iec[ed[ m^e ^Wi^WZWm[[abo ifhWo
WdZ\[hj_b_pWj_ediY^[Zkb[ YecX_d[Z m_j^ ZW_bo
mWj[h_d]WdZfhkd_d] \eh el[h \_\j[[d o[Whi+N^[
\bem[hi o_[bZj^[ iWc[ `eo+ N^[ jhWl[beffehjkd_j_[i
Wh[medZ[h\kb+ N^[ Yecf[j_j_l[ i^emi WdZj^[
fkhik_j e\ X_]jhef^_[i ^Wl[ dej X[[d c_ii[Z+ Q[
[l[d ^Wl[ j_c[ je ]hem iec[ l[][jWXb[i je ]e m_j^
j^ei[ ^[hXi+ Q_j^ /-- fbkc[h_Wi Yebb[Yj[Zie \Wh_j_i
iW\[ je iWoj^WjC^Wl[ X[[d Yedl[hj[Z)+
C%cWfbWdjdkj jee+

&2.3 ,-;:76
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1HWXVGIX$@eb_WhifhWoi e\ enoYWhXen_d)Wj.+/ ] WdZ
.+4 ] f[h b_j[h[\\[Yj_l[bo Yedjhebb[Zhkij
T=eb[eifeh_kc Zec_d][di[ &<kha+';hj^+U e\
\hWd]_fWd_&Jbkc[h_WhkXhWF+' _d dkhi[ho WdZ\_[bZ
jh_Wbi+InoYWhXen_d[\\[Yj_l[bo ijeff[Z Z[\eb_Wj_edWi
m[bb+GWdYep[X)ikb\kh WdZcWdYep[X fbki ikb\kh) WdZ
\[hXWc ifhWoi m[h[ dej Wi[\\[Yj_l[)

Lkij e\ \hWd]_fWd_YWki[ZXo =eb[eifeh_kc
Zec_d][di[ &.) 0) 1' _i \ekdZ j^hek]^ekj j^[ jhef_YWb
hWd][ e\ j^[ ^eij &0'+N^_i hkij _i dej Yedjhebb[Z
[\\[Yj_l[bo _ddkhi[h_[i) \_[bZfbWdj_d]i) eh Zeeh oWhZ
fbWdj_d]i e\ \hWd]_fWd_+N^[ Z_i[Wi[ m^_Y^_i Wj_ji f[Wa
Zkh_d] j^[ ifh_d] cedj^i YWki[i i[h_eki b[W\Zhef+ F[W\
Zhef h[dZ[hi j^[ Zeeh oWhZfbWdji l[ho kdi_]^jbo WdZ
h[ZkY[i iWb[WX_b_joe\ j^[ dkhi[ho WdZ\_[bZfbWdji+
GWdYep[X)ikb\kh) WdZ\[hXWc Wh[\kd]_Y_Z[i j^Wjckij
Yel[h Wbbb[W\ikh\WY[iZkh_d] _d\[Yj_edf[h_eZi _\ hkij _i je
X[ Yedjhebb[Z+; ceh[ [\\[Yj_l[ \kd]_Y_Z[ _i d[[Z[Z je
fhel_Z[ Yedjhebe\ j^_i Z_i[Wi[+N^_i fWf[h h[fehji dkhi[ho
WdZ\_[bZ[lWbkWj_edije Z[j[hc_d[ j^[ [\\_YWYoe\ j^[
\kd]_Y_Z[ enoYWhXen_d\eh Yedjhebe\ \hWd]_fWd_hkij ed
Jbkc[h_W hkXhW+
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GWj[h_WbiWdZG[j^eZi

Nme j[iji m[h[ YWhh_[Zekj _d j^[ ifh_d] e\ .6468 ed[ ed dkhi[ho
ijeYa WdZ j^[ i[YedZ ed \_[bZ ijeYa+ ; hWdZec_p[Z Yecfb[j[ XbeYa
Z[i_]d m_j^ 1 h[fb_YWj_edimWiki[Z _d Xej^ j[iji+ ?WY^fbej YedjW_d[Z1
fbWdji+ InoYWhXen_d mWi Wffb_[Z 1 j_c[i Wj/*m[[a _dj[hlWbi WdZWbb
ej^[h Y^[c_YWbim[h[ Wffb_[Z 5 j_c[i Wjm[[abo _dj[hlWbi m_j^ W^WdZ
ifhWo[h Wj02 fi_+ MfhWoim[h[ ijWhj[ZWjj^[ \_hij i_]di e\ hkij fkijkb[i+

N^[ i[l[h_jo e\ hkij mWi [ij_cWj[Z Xo Yekdj_d] j^[ dkcX[h e\
fkijkb[i ed j^[ \ekhj^ \kbbo [nfWdZ[Z b[W\ \hec j^[ XhWdY ĵ_f+ N^[
f[hY[djW][ Z[\eb_Wj_edYWki[ZXo j^[ hkij mWi c[Wikh[Z Xo Yekdj_d] j^[
b[Wl[i Wj Yecc[dY[c[dj e\ j^[ ifhWoi WdZdkcX[h e\ b[Wl[i Wj j^[
j[hc_dWj_ed e\ j^[ j[ij+

N^[ Y^[c_YWbi[lWbkWj[Z_d j^[ ijkZ_[i m[h[7 enoYWhXen_d&JbWdjlWn*
42 Q' Wj.+/ ] WdZ.+4 ],b_j[h8 cWdYep[X &>_j^Wd[G*12' Wj.+5 ],b_j[h8
ikb\kh Wj5+0M%QOXKVWdZ\[hXWc .+5 MQQOj[h+

L[ikbji

Lkij YWki[Zi[l[h[ Z[\eb_Wj_ede\ kdfhej[Yj[Z fbWdji _d j^[ dkhi[ho
WdZ j^[ \_[bZ+N^[ [\\[Yj_l[d[ii e\ j^[ \kd]_Y_Z[i mWi i_c_bWhm^[d
Wffb_[Z je dkhi[ho eh \_[bZ fbWdji &NWXb[.) /'+ ;bb Y^[c_YWbjh[Wjc[dji
h[ZkY[Z Z_i[Wi[ WdZb[W\Zhef &NWXb[C)/'+

NWXb[ .+ ?\\[Yj e\ \kd]_Y_Z[i ed hkij hWj_d] WdZ f[hY[dj b[W\ Zhef e\
dkhi[ho ]hemd \hWd]_fWd_+

LWj[ Lkij F[W\ Zhefi
@kd]_Y_Z[ &],C_j[h' MY^[Zkb[ hWj_d]9+h &#'

enoYWhXen_d .+4 X_m[[abo -+. W -+- W
en oYWhXen_d .+/ X_m[[abo -+. W -+- W
cWdYep[X .+5 m[[abo /+0 X 01+. X
\[hXWc .+5 m[[abo /+1 X 04+- X
ikb\kh 5+0 m[[abo 0+/ Y 3.+1 Y
Yedjheb * * 1+2Z 5-+2 L

pLkij hWj_d]i7 - 9 de fkijkb[i je 2 9 66# b[W\ikh\WY[ m_j^ fkijkb[i
WdZb[W\Zhef+
pG[Wd i[fWhWj_edXo >kdYWd%ickbj_fb[ hWd][ j[ij) 2# b[l[b+

InoYWhXen_d Wffb_[Z je \eb_W][ e\ dkhi[ho WdZ\_[bZ fbWdji
i_]d_\_YWdjboh[ZkY[Z j^[ _dY_Z[dY[e\ \hWd]_fWd_hkij+ F[W\ hkij
h[ZkYj_ed Xo enoYWhXen_dWj.+4 ] WdZ.+/ ],b_j[h mWiX[jj[h j^Wd
Wbbej^[h jh[Wjc[dji m_j^ Wc[Wd Z_i[Wi[ hWj_d]e\ -+. \eh Xej^
hWj[i _d j^[ dkhi[ho j[ij WdZ-+/ WdZ -+2 _d j^[ \_[bZ jh_WbWi
YecfWh[Z je j^[ Yedjhebm_j^ 1+2 _d j^[ dkhi[ho jh_WbWdZ2+- _d j^[
\_[bZ j[ij &NWXb[.'+ InoYWhXen_dWjXej^ hWj[i h[ZkY[Z b[W\Zhef
je -+-# _d Xej^ j^[ dkhi[ho fbWdji WdZj^[ \_[bZ jh_WbWiYecfWh[Z
je j^[ Yedjheb m_j^ 5-+2#) _d j^[ dkhi[ho fbWdji WdZ61+2#) b[W\
Zhef _d j^[ \_[bZ fbWdji &NWXb[/'+ GWdYep[X Wj .+5 ],b_j[h WdZ
\[hXWc Wj.+5 ],b_j[h m[h[ [gkWb_d[\\[Yj_l[d[ii m_j^

/15

NWXb[/+ ?\\[Yj e\ \kd]_Y_Z[i ed hkij hWj_d] WdZ f[h Y[dj b[W\ Zhef e\
\_[bZ ]hemd \hWd]_fWd_+

LWj[ Lkij F[W\ Zhefi
@kd]_Y_Z[ &],C_j[h' MY^[Zkb[ hWj_d][+h &#'

enoYWhXen_d .+4 X_m[[abo -+/ W -+- W
enoYWhXen_d .+/ X_m[[abo -+2 W -+- W
cWdYep[X .+5 m[[abo 0+2X 26+5X
\[hXWc .+5 m[[abo 0+/ X 3-+0 X
ikb\kh 5+0 m[[abo 1+- X 55+/ Y
Yedjheb * * 2+- L 61+2L

9Lkij hWj_d]i7 - 4 de fkijkb[i je 2 4 66# b[W\ ikh\WY[ m_j^ fkijkb[i
WdZ b[W\ Zhef+
hG[Wd i[fWbrWh_edXo >kdYWd%ickbj_fb[ hWd][ j[ij 2# b[l[b+

hkij hWj_d]ie\ /+0 WdZ/+1 _d j^[ dkhi[ho jh_WbWdZ0+2 WdZ0+/ _d
j^[ \_[bZ jh_Wb+Bem[l[h) b[W\ Zhef _d cWdYep[X WdZ \[hXWc
jh[Wjc[dji mWikdWYY[fjWXb[m_j^ 01 WdZ04#) _d j^[ dkhi[ho j[ij
WdZ26 WdZ3-#) _d j^[ \_[bZ j[ij+ Mkb\khWj5+0 ],b_j[h fhel_Z[Z
feeh Z_i[Wi[ Yedjhebm_j^ WZ_i[Wi[ hWj_d]0+0 _d j^[ dkhi[ho jh_Wb
WdZ1+- _d j^[ \_[bZ jh_Wb+N^[ f[hY[dj b[W\ Zhef \eh j^[ ikb\kh
jh[Wjc[dj mWi Wb_jjb[ X[jj[h j^Wd j^[ Yedjheb m_j^ 3. # _d j^[
dkhi[ho jh_WbWdZ55# _d j^[ \_[bZjh_Wb+

>_iYkii_ed

InoYWhXen_d &JbWdjlWn*42Q' _i Wm[jjWXb[ femZ[h ik_jWXb[
\eh ki[ Wi WifhWo m^[d ikif[dZ[Z _d mWj[h+InoYWhXen_dWi W
m[jjWXb[femZ[h _i bWX[b[Z\eh j^[ Yedjhebe\ ][hWd_kc hkij WdZWi
Wb_gk_Z\ehckbWj_ed _i ki[Z WiWZh[dY^ \eh Yedjheb e\ YWhdWj_ed
hkij &/'+ @hWd]_fWd_hkij _i WdWddkWbfheXb[c \eh dkhi[h_[i WdZ
^ec[ emd[hi _d Mekj^ @beh_ZWWdZj^[ =Wh_XX[Wdh[]_ed+ N^[
Z_i[Wi[ h[ZkY[i j^[ iWb[WX_b_joe\ dkhi[ho ijeYa WdZj^[ W[ij^[j_Y
X[Wkjoe\ W\kbb \eb_W][ \bem[h_d] fbWdj+N^[ ki[ e\ enoYWhXen_d
dej edbo h[ZkY[i j^[ Z_i[Wi[ Xkj ^Wi WdeXl_eki WZlWdjW][el[h
j^[ ej^[h h[Yecc[dZ[Z \kd]_Y_Z[i i_dY[ _j edbo jWa[i 1
Wffb_YWj_ediWi YecfWh[Z je 5 eh ceh[ m[[abo ifhWoi m_j^
fh[i[djbo ki[Z Y^[c_YWbi+InoYWhXen_dWiWie_b Zh[dY^ c_]^j X[
[\\[Yj_l[ Wi j^[ \eb_WhifhWoi Xkj ikY^ [lWbkWj_ed̂ Wi dej X[[d
cWZ[+

N^[h[ m[h[ de jen_Y[\\[Yji eXi[hl[Z ed j^[ b[Wl[i) \bem[hi eh
ij[ci m_j^ enoYWhXen_dWjj^[ j[ij hWj[i WdZifhWo \h[gk[dY_[i
[lWbkWj[Z+;j fh[i[dj enoYWhXen_d_i Wffhel[Z Xo ?dl_hedc[djWb
Jhej[Yj_ed ;][dYo &?J;' \eh ki[ ed ehdWc[djWbiWdZ_i WlW_bWXb[
ed j^[ cWha[j+

F_j[hWjkh[=_j[Z

.+ ;hj^kh) D+=+ .601+ GWdkWbe\ j^[ Lkiji _dOd_j[Z MjWj[iWdZ=WdWZW+
N^[ MY_[dY[Jh[ii Jh_dj_d] =e+ FWdYWij[h)J ;+

/+ M^khjb[\\) G+ =+ .633+ Bem je =edjheb JbWdj>_i[Wi[i _d Bec[ WdZ
AWhZ[d+0hZ [Z+CemWMjWj[Od_l[hi_jo Jh[ii) ;c[i) CemW+

0+Q[bbcWd) @+F+ .64/+ Nhef_YWb;c[h_YWd JbWdj>_i[Wi[+ N^[ MYWh[*
YhemJh[ii) CdY+G[jkY^[d) H+D+

1+Q[ijYejj) =odj^_W+.64.+ JbWdj>_i[Wi[ BWdZXeea+0hZ [Z+ PWd
HeijhWdZ L[_d^ebZ =ecfWdo+

0
>VTI$6QG$@XGXK8GVX$@TI$647 .651+
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N^_i Y[hj_\_YWj[_i WmWhZ[Zje7

Jh[i[dj[Z Xo7

EPM BS[TMXQI DVKQMZ_VN

>Wj[7

GWo / --.

N^_i cedj^) m[ ^Wl[ i[b[Yj[Z \eh !Jbkc[h_W e\ j^[ Gedj^! j^[ Jbkc[h_W Y+l+!=ekhjWZ[ J_da! WdZ_i j^[ .4j^ ed[ _d j^[
i[h_[i+ Jh[l_ekibo fh[i[dj[Z Jbkc[h_W Ykbj_lWhiWh[!JWdZehW!)!Ak_bbej%iMkdi[j!) !>mWh\ M_d]Wfeh[J_da!) !D[Wdd_[GehW]d[!)
!E_ce!) !;pj[Y AebZ) !Ahel[ @Whc!)!Jkk EW^[W!)!>edWbZ ;d]ki!) !M_d]Wfeh[!) !=[bWZ_d[!) !DWfWd[i[FWdj[hd!) !E[_a_!)
!E_d] EWbWaWkW!)!>[Wd =edab_d! ) !Feh[jjW !) WdZ!N_bb_[Bk]^[i!+ ;bb e\ j^[i[ fWij _iik[i Wh[WlW_bWXb[_d ;ZeX[ J>@ \ehcWj
ed j^[ m[X i_j[ Wj ^jjf7,,mmm+hk\+h_Y[+[Zk,*c_bjedf,fbkc[h_W,=ebehCdi[hji+^jcb+ N^[i[ ZeYkc[dji YWdX[ l_[m[Z m_j^ j^[
\h[[ ie\jmWh[ !;YheXWj L[WZ[h! \hec ;ZeX[+ ; b_daje j^[ ;YheXWjZemdbeWZi_j[ _i fhel_Z[Z Wim[bb+ +

CmekbZ b_a[ je j^Wdaj^ei[ e\ oek m^e ^Wl[ ][d[hekibo fhel_Z[Z f^eje]hWf^i e\ dWc[Z Jbkc[h_W Ykbj_lWhiYedjh_Xkj_d]
je j^_i Yebeh_di[hj fW][+ H[nj cedj^ Dkbo/--.' m[ m_bbZe !=[h_i[! ki_d] ceh[ e\ j^[ ][d[hekibo ZedWj[Zf^ejei+ CWc WbmWoi
_d d[[Z e\ ceh[ f^eje]hWf^i e\ dWc[Z Jbkc[h_W Ykbj_lWhi\eh \kjkh[ Yebeh_di[hj fW][i+ N^[ ebZ[h lWh_[j_[i^Wl[ X[[d iY^[Zkb[Z
\eh fh[i[djWj_ed \_hij) j^[d bWj[hj^[ ceh[ h[Y[djbo dWc[Z lWh_[j_[im_bbX[ i^emYWi[Z+ Jb[Wi[ ^[bf _\ oek YWd+=h[Z_j m_bbX[
]_l[d _dj^[ fkXb_YWj_ed\eh oekh f_Yjkh[i WdZj^[ eh_]_dWbim_bbX[ h[jkhd[Z je oek _\ oek d[[Z j^[c+ Q_j^ oekh ^[bf) m[ m_bbX[
WXb[je Yedj_dk[ j^_i YebehfW][ m[bb _dje j^[ \kjkh[+



<061.??, <25+26??? 18E )''(

%1

e
` h7777D

N^_i cedj^) CWc fh[i[dj_d] Wdej^[h]hekf e\ j^[
gk[ij_edi) Yecc[dji) WdZWdim[hi fhel_Z[Z+WXekj
Jbkc[h_W \hec f[efb[ _d cWdo fWhjie\ j^[ mehbZ+
Geij e\ j^[ Yehh[ifedZ[dY[ _i \hec Jbkc[h_W
]hem[hi _dj^[ OM;8 ^em[l[h) j^[h[ Wh[cWdo
Jbkc[h_W ]hem[hi mehbZm_Z[+Q^_b[ j^[h[ _i W
i_]d_\_YWdjlebkc[ e\ ki[\kb _d\ehcWj_eded b_d[Wj
NXXU0%%[[[$VYL$VOIK$KJYQ]ROQXTSU%UQYRKVOG%
&j^[ Yekdj[h _i dem kf je el[h /3024 l_i_ji')
dej Wbb_iik[i Wh[WZZh[ii[Z+ Ch[Wbbo[d`eo j^[
effehjkd_jo je ^[bf f[efb[ ]hem ^[Wbj^o
Xbeec_d] Jbkc[h_W Yedj_dk[ je [dYekhW][
Wdoed[ m_j^ gk[ij_edi eh Yecc[dji WXekjj^[
Ykbjkh[ e\ Jbkc[ h_Wje [*cW_beh mh_j[ j^[c je
c[+ ;dim[hi je j^[i[ gk[ij_edi ^Wl[ X[[d
\ehckbWj[Z m_j^ j^[ X[ij WZl_Y[WlW_bWXb[\eh
j^[ if[Y_\_Y i_jkWj_ed+Ne][j^[h m[ YWd̂ [bf
[WY^ej^[h je X[jj[h ]hem WdZkdZ[hijWdZ j^[i[
bel[bo fbWdji+ C^Wl[ _dYbkZ[Zj^[ ][e]hWf^_Y
beYWj_ede\ j^[ gk[ij_ed Wkj^eh m^[d _j _i
ademd) ej^[hm_i[) Wdim[hi Wh[\W_hbo][d[hWb
WdZmekbZ Wffbo je Jbkc[h_W X[_d] ]hemd
d[WhboWdom^[h[+ C[dYekhW][ Wbbe\ oek je
Z_h[Yjoekh Jbkc[h_W Ykbjkh[ gk[ij_edi je c[
l_W[*cW_bWj524;768$? <;92.0"0/< eh mh_j[
oekh gk[ij_edi WZZh[ii[Z je c[ WjG_bjed F+
J_[hied 2/21 Mj_bbXheea[>h+ Bekijed) NR
44-63*3/-- eh YWbbWj4.0*4/5*/1.0+ ;dim[hi
Wh[dehcWbbo fhel_Z[Z _d Wj_c[bo \Wi^_ed
m^_Y^ _d iec[ YWi[i YWdX[ Yh_j_YWbje j^[
ikhl_lWb e\ oekh \Wleh_j[ Jbkc[h_W fbWdji+*

!

*LJH 7C@0<DG=<B
*!% ,2;1

"$'&%#& $#
!

 %"!#$
3DIF JL< (DAA@L@IN'JGJL

4#
MkX`[Yj7Cd\eed Jbkc[h_WYWh[
G_bjedJ_[hied7
CmekbZb_a[iec[ _d\ehcWj_eded Jbkc[h_WYWh[Peb+. He+.)
Jbkc[h_W=Wh[<kbb[j_dZWj[ZGWhY.̂66. eh Wdoej^[h
_d\ehcWj_edWlW_bWXb[ed j^[ fbWdj_d]ie_b\[hj_b_p_d]YWh[+
MjWhj_d]\hec i[[Zb_d]i+C\oek fbWdjWi[[Z \hec Wf_da
Jbkc[h_Wm_bboek [dZ kf m_j^Wf_da eh WZ_\\[h[djYebeh:
Mec[ed[ jebZc[ j^[ fbWdj\hec Wi[[Zb_d] YekbZX[ Wdo
Yebehm^[d _d\kbbcWjkh_jo+;i Jh[i_Z[dj e\ j^[ BWbb[jjil_bb[
AWhZ[d=bkXCmekbZb_a[je ^Wl[ Wfhe]hWc ed fbkc[i+ C
coi[b\ ^Wl[ Wffhen+3- e\ co emd+MjWhj[Z\hec co
Z[Y[Wi[Zied+CmekbZb_a[je fWii j^_i fbWdjWdZ
_d\ehcWj_eded je ej^[h _dj[h[ij[Z fWhj_[i+N^[o Wh[ikY^W
kd_gk[ fbWdj+C̀ kij bel[ j^[c+ N^Wda_d]oek _dWZlWdY[\eh
Wdô [bf oek YWd]_l[ c[+ GWho[+@[hjiY^

! 
B_GWho)
C^Wl[ WdkcX[h e\ ej^[h YWh[Xkbb[j_dib_ij[Zed j^[ m[X
j^WjZ[Wbm_j^ie_b)\[hj_b_p_d])]hem_d] \hec i[[Z) WdZcWdo
ej^[h jef_Yi+>e oek ^Wl[ Cdj[hd[jWYY[iije j^[i[: C\dej) C
YWdfh_dje\\ WdZi[dZ WYefo e\ [WYĵe oek+C\oek fbWdjW
i[[Z \hec Wf_da Jbkc[h_Woek m_bbceij b_a[bo[dZ kf m_j^
Wf_da Jbkc[h_Wm_j^Y^WhWYj[h_ij_Yii_c_bWhXkjdej j^[ iWc[
Wij^[ fWh[dj+Geij i[[Z Wh[j^[ h[ikbje\ i[b\*febb_dWj_ed+
Mec[ j_c[i Yheii*febb_dWj_edeYYkhiWdZoek YWd[dZ kf
m_j^iec[j^_d] i_]d_\_YWdjboZ_\\[h[dj)Xkjj^_i _ickY^ b[ii
Yecced+ Cjee bel[ Jbkc[h_WWdZb_a[je ^[bf ej^[hi je
]hem WdZ[d`eo j^[c+ C\ YWdX[ e\ \khj^[h Wii_ijWdY[)
fb[Wi[b[jc[ adem+ M_dY[h[bo)*G_bj

,JQ /JIB 7DG&GJJHM$
4#
MkX`[Yj7Jbkc[h_WKk[ij_ed
B_G_bjed)
;ffhen_cWj[bo ^em bed] m_bb_jjWa[WJbkc[h_Wij_Yaje
Xbeec edY[C][j _jh[[ijWXb_i^[Z:

! 
B_EWh[d)
CjkikWbbojWa[iWXekj/ o[Whi\eh Jbkc[h_Wje Xbeec W\j[h
][jj_d] _jh[[ijWXb_i^[Z+N^_i_i _\j^[ Ykjj_d]ehfbWdj_i .5 je
/1 _dY^[ijWbb+JbWdjieh Ykjj_d]ij^WjWh[0 eh 1 \[[j jWbbYWd
iec[j_c[i Xbeec j^[ iWc[ o[WhWih[[ijWXb_i^[Z+
L[]WhZi) *G_bj

6
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4#
MkX`[Yj7Jbkc[h_W Cdgk_ho
C]ej oekh WZZh[ii\eh j^[ Jbkc[h_W MeY_[joe\ ;c[h_YW
m[Xi_j[) m^_Y^_i l[ho d_Y[boZed[+ M_dY[C^Wl[ WicWbb
Y^_bZ)_ji Z_\\_Ykbj\eh c[ je ]e \hec ed[ dkhi[ho je j^[
d[nj ie Cj^ek]^j C%Zfei[ co gk[ij_ed je oek+ C̀ kij
cel[Z je j^[ Bekijed Wh[WWdZWc _dj[h[ij[Z _dfbWdj_d]
iec[ Jbkc[h_W _dco ]WhZ[d&Cb_l[ d[Wh.*.- WdZ@ho
LZ'+ =Wdoek WZl_i[ c[ e\ W]eeZ iekhY[: CkdZ[hijWdZ
j^[h[ Wh[iec[ c[cX[hi e\ j^[ Jbkc[h_W MeY_[joj^Wji[bb
Jbkc[h_W Wj]eeZ hWj[i: ;bie) Ze Jbkc[h_W d[[Z Wdo
if[Y_Wbjh[Wjc[dj _dj^[ m_dj[h) j^Wj_i) YWdCfbWdjj^[c
Z_h[YjboekjZeehi) eh Ze j^[o d[[Z je X[ Xhek]^j _di_Z[ _d
j^[ m_dj[h: Ci j^[h[ WfWhj_YkbWhlWh_[joj^Wjj^h_l[i ^[h[
_dBekijed j^Wj^WiWijhed] \hW]hWdY[:N^Wdaoek \eh
oekh Wii_ijWdY[_d WZlWdY[+* N[h[iW

! 
B_ N[h[iW)
Q[bYec[ je Bekijed+ Q^_b[ m[ YWd]hem ekh Jbkc[h_W
_dj^[ ]hekdZ ^[h[) m[ ij_bbd[[Z je cel[ j^[c je W
fhej[Yj[Z fbWY[_d j^[ m_dj[h ie j^[o Ze dej \h[[p[+ N^[h[
Wh[WdkcX[h e\ iekhY[i \eh Jbkc[h_W beYWbbo+C^Wl[ W
cW_behZ[h Xki_d[ii YWbb[Z<ejWd_YNh[Wikh[i ed j^[ m[X
Wj+++^jjf7,,mmm+XejWd_Yjh[Wikh[i+YecWdZi[bb Jbkc[h_W
Wjl[ho Yecf[j_j_l[ fh_Y[i &WbieN^[ Jbkc[h_W J[efb[ Wj
mmm+^jjf7,,fbkc[h_Wf[efb[+Yec'+ N[WiHkhi[ho _d
<[bbW_h[_i WbieWdej^[h ]eeZ iekhY[ \eh Jbkc[h_W+N^[
Jbkc[h_W MeY_[joe\ ;c[h_YW ^WiWfbWdjiWb[_dDkd[ WdZ
Wi[YedZ ed[ _dDkbo+<ej^ e\ j^[i[ iWb[iWh[W]eeZ
fbWY[je ][j ceh[ fbWdji+Geij Jbkc[h_W Ze l[ho m[bb_d
Bekijed+ Id[ e\ co \Wleh_j[i WdZl[ho [Wio je ]hem _i
;pj[YAebZ+ N^[ Xbeeci Wh[WXh_]^j o[bbem*]ebZ WdZ
ic[bb `kij b_a[ \h[i^ f[WY^[i+ MbWk]^j[hJ_da _i Wl[ho
[Wio fWb[f_da m_j^ Wim[[j \hW]hWdY[+;YjkWbbo)j^[o Wh[
Wbbd_Y[WdZ[Wio je cWa[ ]hem m[bb^[h[+ Bef[ C^Wl[
^[bf[Z+ M_dY[h[bo)*G_bj

+LJQ DNDI:<N@L$

4#
MkX`[Yj7Jbkc[h_W Kk[ij_ed
B[bbe) C^ef[ oek YWd]_l[ c[ iec[ WZl_Y[+C^WZijWhj[Z
WJbkc[h_W Ykjj_d] &ij_Ya'_d ie_b)l[hc_Ykb_j[ WdZiWdZ
bWijifh_d]+ N^[ Ykjj_d] ikcc[h[Z ekji_Z[ ed co fehY^
m_j^ iekj^[hd [nfeikh[+ C]ej i[l[hWb b[Wl[i el[h j^[
ikcc[h) Xkj j^[o mekbZ Z_[ WdZd[m ed[i mekbZ jWa[
el[h+ ;\j[h Xh_d]_d] j^[ fbWdj_d bWij\WbbWdZcel_d] _j je
Wd[Wij[hd [nfeikh[ m_dZem Wbbj^[ b[Wl[i \[bb e\\+ N^[d
co YWjadeYa[Z _jel[h bWijm[[a+ Cj_i dem i_jj_d] _d
mWj[h)WiC^WẐ [WhZiec[ f[efb[ Wbie]hem _jj^_i mWo+
=ekbZ Cjho ]hem_d] _j_dmWj[h: M^ekbZCYkj Wd_dY^eh
ie e\\ j^[ Xejjec e\j^[ Ykjj_d]: Cdej_Y[Z j^Wjj^[h[
mWid%j[l[d Wheej XWbbm^[d _jmWi_d j^[ ie_b c_njkh[+
QekbZ Whj_\_Y_Wbb_]^ji ^[bf **_i cehd_d] ikd dej
[dek]^: Jb[Wi[ ^[bf N^Wdai ie ckY^+ *EWh[d

` )*, ` *!
& #*  # G%9$$B*#
$)

! 
B_ EWh[d)
N^[ b[Wl[i \Wbb_d]e\\ _dj^[
\Wbb_i dehcWb+Q^[d j^[o \Wbbj^[d d[m ed[i ]hem _dj^[
ikcc[h _dZ_YWj[iWfheXb[c e\ iec[ iehj+ Q^Wj i_p[ _i
j^[ fej: GWoX[ j^[ ie_b Z_Zd%jZhW_dm[bb [dek]^+ Nho
][jj_d] W]eeZ gkWb_joc_n j^WjZhW_dim[bb \hec oekh
dkhi[ho+ AeeZ ie_b Yeiji WX_jceh[) Xkj _i m[bbmehj^ _j+
N^[ ej^[h j^_d] cWo X[ mWj[h_d]+Jbkc[h_W d[[Z je X[
a[fj [l[dbo ce_ij Zkh_d] j^[ WYj_l[]hemj^ cedj^i e\
ikcc[h j^[d Wbbem[Zje X[ ceh[ ed j^[ Zho i_Z[ _d
m_dj[h+Sekh fbWdjcWo ^Wl[ Zheff[Z b[Wl[i _\ _j]ej jee
Zho+=^[Ya \eh if_Z[h c_j[i Wbie+N^[i[ Wh[j_do _di[Yji
j^WjikYa j^[ iWf \hec b[Wl[i+N^[o T[Wl[Wm[Xb_a[ ijk\\
ed j^[ XWYae\ b[Wl[i+Ne Yedjheb)oek cWo d[[Z je c_ij
oekh Jbkc[h_W \h[gk[djbo m_j^ mWj[heh _\ _j _i ekji_Z[)
ifhWom_j^ j^[ ]WhZ[d^ei[ WYekfb[ e\ j_c[i f[h m[[a+
CZe dej h[Yecc[dZ ]hem_d] Jbkc[h_W _dmWj[h+N^[o
iec[j_c[i m_bb)Xkj ceijbo dej+ CmekbZ Wbbemj^[ [dZ je
Zho WZWoeh ie) Z_f _dheejed[) j^[d fbWdj_d Wf[hb_j[ h_Y^
ie_b j^WjZhW_dil[ho m[bb+;j b[Wijkdj_bheeji ][j
[ijWXb_i^[Z+N^[ l[hc_Ykb_j[ WdZiWdZcWo ^Wl[ ^[bZ jee
ckY^ mWj[hm^[d j^[ m[Wj^[h ]ej Yeeb[hWdZWbbem[Z
oekh Jbkc[h_W heeji je hej e\\+ ;hj_\_Y_Wbb_]^ji WdZ
Xejjec ^[Wj \hec WfhefW]Wj_edcWj m_bb̂ [bf oekh fbWdj
heej gk_Ya[h+CmekbZ j^_da ijhed] cehd_d] ikdb_]^j
c_]^j X[ [dek]^) Xkj Jbkc[h_W h[WbboZe b_a[ Wjb[Wij3
^ekhi e\ Z_h[Yjikd f[h ZWom^[d ]hem_d] je X[ WXb[je
Xbeec+ C^ef[ C^Wl[ ^[bf[Z WX_j+F[j c[ adem+
M_dY[h[bo)*G_bj

:C@I NJHJP@NC@HJON$
4#
MkX`[Yj7Jbkc[h_W
Cfkj co fbkc[h_Wi _d j^[ ]WhW][_dc_Z Hel WdẐ Wl[
dej mWj[h[Zj^[c i_dY[+Q^[d i^ekbZ CijWhj
mWj[h_d])\[[Z_d]) WdZcel[ j^[c ekji_Z[ W]W_d:* GWho

! 
B_ GWho)
Cj^_da oek YWdXh_d]ekj oekh Jbkc[h_W Xo j^[ [dZ e\
j^_i cedj^+ CjWff[Whij^Wjifh_d] _i ^[h[ dem+
Q^[d oek Xh_d]j^[c ekj) `kij mWj[hj^[c kdj_bb[Wl[i
X[]_d je ]hem) j^[d oek YWdX[]_d j^[
\[hj_b_pWj_ediY^[Zkb[+ * G_bj

('
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4#
MkX`[Yj7Jbkc[h_W
>[WhGh+ J_[hied) Ci j^[h[ Wj_c[ h[b[Wi[ \[hj_b_p[hj^Wj
YekbZX[ ki[Z ed Jbkc[h_W: Q[ ^Wl[ beea[Z Wjceij e\ j^[
IiceYej[ Xb[dZi WdZdej X[[d WXb[je \cZ [nWYjbom^Wj
m[ Wh[beea_d] \eh+N^Wdaoek \eh oekh ^[bf+ * EWj^o

%#
B_ EWj^o)
Sek Wh[h_]^j) ceij e\ j^[ IiceYej[ Xb[dZi Ze dej ^Wl[
j^[ h[Yecc[dZ[Z \ehckbWj_ed \eh Jbkc[h_W+C\ekdZ iec[
Lei[ \eeZ Xo MYejjiWjQWbcWhjWdZBec[ >[fej j^Wj_i
6*.5*.5 m_j^ iec[ jhWY[[b[c[dji+ CjYec[i _d WYb[Wh
fbWij_Y0fekdZ `k] j^_d]+ N^[ bWX[biWoi j^Wj_j \[[Zi \eh 1
cedj^i) m^_Y^_i fh[jjo ]eeZ+ Cki[Z _j bWijo[WhWdZj^_da
j^[ fbWdji b_a[Z_j+Cm_bbjho _jW]W_dj^_i o[Wh+CZe
[nf[h_c[dji m_j^ Z_\\[h[dj \[hj_b_p[hi[l[ho o[Wh+Cbeea \eh
j^[ j_c[ h[b[Wi[ \eeZ j^Wĵ WiŴ _]^ c_ZZb[ dkcX[h+
;YjkWbbo)_dco [nf[h_[dY[) _\ W\[hj_b_p[h_i bWX[b[Z\eh
hei[i) j^[d _jm_bbX[ f[h\[Yj \eh Jbkc[h_W Wim[bb+Bef[
j^_i ^[bfi+ M_dY[h[bo)*G_bj

:C<N 6DR@3JN DM&@MN$
4#
MkX`[Yj7Jbkc[h_W
CWc ie [nY_j[Z j^WjC\ekdZ WiekhY[ e\ _d\e ed j^_i fbWdj+
Q[ ^Wl[ ^WZekhi fbWdj[Z&Xek]^j _j _dBWmW__WdZfbWdj[Z
_j _dekh ^ec[ _dP_h]_d_W'\eh 0*1 o[Whidem+ Cj_i
Ykhh[djbo1 \[[j jWbbWdẐ Wi`kij Xbeiiec[Z \eh j^[ \_hij
j_c[ j^_i fWij Hel[cX[h+ Cj_i dem GWhY ŴdZ_j_i ij_bb
Xbeec_d]+ Q[ d[[Z iec[ WZl_Y[+Cjd[[Zi je ]e _dje W
bWh][hfej+ Cj_i _ded[ Wffhen+./ _dY^[i _d Z_Wc[j[h Xkj
i[[ci je d[[Z ceh[ ifWY[&m[Wh[X[]_dd_d] je i[[ _ji
heeji'+ Bem X_] Wfej i^ekbZ m[ ki[: ;bie) ^em e\j[d
i^ekbZ m[ mWj[h_j WdZi^ekbZ m[ \[[Z _j Wdoif[Y_Wb\eeZ:
Q[ mekbZ Wffh[Y_Wj[Wdo_d\e oek YWd[cW_bki ed jWa_d]
j^[ X[ij YWh[e\ j^_i fbWdj+Q[ bel[ _j+Cjh[c_dZi ki e\ ekh
^ed[oceed WdZm[ Zed%jmWdjje bei[ _j+N^Wdaoek+ Led
WdZNed_

;7
B[bbe Led WdZNed_)
Sek YekbZcel[ _jje W.2 je /- _dY^eh ie fej Wdoj_c[
dem+ C\_j _i ij_bbXbeec_d]) j^[d jho dej je Xh[Wakf j^[
heejXWbbjee ckY^+ QWj[h m^[d j^[ jef _dY^eh ie e\ j^[
ie_b _i Zho+N^_i c[Wdi gk_j[ Wbej e\ mWj[h_dj^[ ikcc[h
m^[d ]hemj^ _i Wj_ji f[Wa) Xkj l[ho ifWh_d]boZkh_d] j^[
m_dj[h+Cik]][ij \[[Z_d] m_j^ WfbWdj\eeZ j^Wj_i ^_]^ _d
j^[ c_ZZb[ dkcX[h &f^eif^ehki'+ Cj^_da J[j[hi cWa[i W
Xbeec Xk_bZ[h\[hj_b_p[hj^Wj_i mWj[h*iebkXb[WdẐ Wij^[
\ehckbWj_ed .-*2-*.- fbki c_deh [b[c[dji+ N^[ c_deh eh
jhWY[[b[c[dji Wh[_cfehjWdj Wim[bb ie f_Ya W\[hj_b_p[h
m_j^ j^[i[ jee+ @[[Z [l[ho ej^[h m[[a Zkh_d] GWo je
;k]kij) WdZj^[d Ze dej \[[Z j^[ h[ij e\ j^[ o[Wh+G_n j^[
\[hj_b_p[hWYYehZ_d]je j^[ bWX[bZ_h[Yj_edi+
Bef[ j^_i ^[bfi+ M_dY[h[bo)*G_bj

18E )''(
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4#
MkX`[Yj7WZl_Y[
>[WhG_bjed)
Ch[Wb_p[j^WjfheXWXbo[l[hoj^_d] Cd[[Z je adem _i _d j^[
Jbkc[h_W =Wh[<kbb[j_d) Xkj CWc d[hleki WXekjZe_d]
Wdoj^_d] je ^khj co jh[[+ Cb_l[ _d IabW^ecW) WdZj^[ bWij
jme m_dj[hi C^Wl[ Xhek]^j j^[ fej _di_Z[ je ekh
XWi[c[dj) m^[h[ _j i_ji kdZ[h W]hem *b_]^j+Cj^Wi
X[Yec[ gk_j[ bWh][)WdZj^[ ijWba_i Wbceij !i[hf[dj_d[!+
Cj_i h[Wbbojee jWbbje ijWa[ _j_dekh XWi[c[dj) ie _j_i `kij
b[Wd_d]W]W_dijWmehaX[dY^+C%cie W\hW_Zje Ykj _je\\)
Xkj h[WZj^Wj_jmWieaWo+Q^[d i^ekbZ CZe j^_i _d
IabW^ecW: ;bie) Cd[l[h ^WZWXbeec ekji_Z[) Xkj Z_Z
^Wl[ ed[ WXekjWcedj^ W\j[hm[ cel[Z _j _di_Z[ &oek
mekbZ ^Wl[ j^ek]^j m[ ^WZWd[m XWXo)m[ m[h[ ie
[nY_j[Z'+C\[hj_b_p[Z_j)Xkj Ze oek j^_da _j YekbZX[
X[YWki[_j%idej _d \kbbikd _dj^[ fbWY[m^[h[ Ci[j _j ekj:
Cj^_da j^Wj_j_i Wbie_d\[ij[Z m_j^ if_Z[h c_j[i+
C^Wl[ ki[Z Wd_di[Yj_Y_ZWbieWf) Xkj C%cdej ikh[ j^Wj
j^[o Wh[Wbb]ed[+ M^ekbZCYedj_dk[ je ki[ _jZW_bo:
;do WZl_Y[oek YekbZe\\[h jemWhZiYWh[_d ekh ped[
mekbZ X[ ]h[WjboWffh[Y_Wj[Z+N^Wdai)GWh]Wh[j

%#
B_ GWh]Wh[j)
Sek YWdjh_c oekh Jbkc[h_W Wdoj_c[ dem+ F[j j^[
Ykjj_d] ^[Wb\eh W\[m m[[ai _dWmWhc ZhofbWY[kdj_b
j^[ m[Wj^[h mWhci WX_jceh[) j^[d heej _jWdZoek m_bb
^Wl[ Wdej^[hJbkc[h_W CZe kdZ[hijWdZoekh [nY_j[c[dj
WXekjj^[ Jbkc[h_W \bem[hi+ C][j [nY_j[Z WXekjj^[c jee+
N^[o Wh[]h[Wj Ne ][j ceh[ \bem[hi) jho je fbWY[j^[
Jbkc[h_W _d W\kbbikd beYWj_ed_dj^[ ikcc[h+ N^_i _i
d[Y[iiWho \eh j^[ fbWdjje Xbeec+ Cjm_bbWbiê [bf j^[
fbWdjje ]hem ceh[ kfh_]^j+ Cj^_da oek m_bb̂ Wl[ je a[[f
W\j[hj^ei[ if_Z[h c_j[i+ N^[o Wh[h[WbboWf[ij j^_i j_c[
e\ o[WhWdZje Yedjhebj^[c) oek ^Wl[ je Ze [nWYjbom^Wj
oek Wh[Ze_d]+Bef[ j^_i ^[bfi+ M_dY[h[bo)* G_bj
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<o G_bjed F+ J_[hied

N^[ Jbkc[h_WY+l+%=ekhjWZ[J_da%mWidWc[Z _d^edeh
e\ j^[ bWj[Gh+?ZmWhZ=ekhjWZ[)Mh+_d .642+ N^_i
fbWdj%î_ijeho mWiZ_iYel[h[Z j^hek]^ f[hiedWb
Yecckd_YWj_edm_j^ ?b_pWX[j N̂^ehdjed _d Hel[cX[h
.664+
=ekhjWZ[J_da eh_]_dWj[Z\hec Wi[[Zb_d] e\ MbWk]^j[h
J_da) ifhekj[Z Xo ?ZmWhZ=ekhjWZ[)Mh+Wĵ _i dkhi[ho
_d Bekijed) NR+ ?b_pWX[j N̂^ehdjed j^[d fkhY^Wi[Z
j^[ i[[Zb_d] \eh ".+2- WdZ]h[m j^_i fbWdj\eh 5 o[Whi
X[\eh[ j^[ \_hij \bem[h_d]+ N^[ \_hij o[Wh\bem[hi m[h[
Wc[Z_kc f_da WdZe\ Wl[hW][i_p[ \eh WJbkc[h_W+Cd
\ebbem_d] o[Whij^_i Jbkc[h_W)m^_Y^Gi+ N^ehdjed
dWc[Z =ekhjWZ[J_da) fheZkY[Z bWh][b_]^j bWl[dZ[h_i^
f_da \bem[hi m_j^ W]ebZ[d o[bbem Y[dj[h hWd]_d]kf je
2 _dY^[i _d Z_Wc[j[h f[h \beh[j+@hW]hWdY[_i c[Z_kc
bWl[dZ[h CjmWie\\_Y_Wbboh[]_ij[h[Z _dj^[ .65-i Wi
ed[ e\ j^[ eh_]_dWb2. dWc[Z Ykbj_lWhije X[ h[]_ij[h[Z
Xo j^[ Jbkc[h_W MeY_[joe\ ;c[h_YW) CdY+

N^_i Jbkc[h_WfheZkY[i l[ho bWh][)Xh[Wj^jWa_d]bo
bel[bo \bem[hi m_j^ W]bem_d] ]ebZ[d Y[dj[h+ Q^[d
oek i[[ j^[ _dZ_l_ZkWb\bem[hi) oek Wh[_cfh[ii[Z Xo
j^[_h i_p[+ JbWdji\bem[h [Wi_boWdZfheZkY[ bWh][
Ybkij[hi e\ Xbeiieci m_j^ Wd[dY^Wdj_d]bWl[dZ[h
\hW]hWdY[+N^_i _i WYkbj_lWhj^Wj_i [Wi_boef[d
febb_dWj[ZWdZ[WY \̂Wbbi^ekbZ i[[ j^[ edi[j e\ i[l[hWb
i[[ZfeZi+ ?bb_fj_YhekdZ[Z f[jWbi Wh[b_]^j bWl[dZ[h
f_da WdZ\WZ[je m^_j[ m_j^_ded[ ZWo_dj^[ ikd+ MY[dj
_i c[Z_kc bWl[dZ[h+JbWdjiWh[l_]eheki WdZ\bem[h
WXkdZWdjbo+

@_]+.+3CJNJe\ WdDI?DPD?O<G\bem[h+ >NTXTH\

;OQXTS>OKVWTS"ANK>QYRKVOG>KTUQK!
N^[ \bem[hi Wl[hW][1 je 2! &./+2 MT%_d Z_Wc[j[h m_j^
m_Z[)bed]) iec[m^Wj _dYkhl[Z [bb_fj_YWbf[jWbi+ N^[ f[jWbi
Wh[Wbieib_]^jbo el[hbWff_d] m_j^ hekdZ[Z fe_dj Wjj^[ j_fi
WdẐ Wl[ Wc[Z_kc j[njkh[+
N^[ Yebehed jef _i fWb[h[Z*fkhfb[ 36; m_j^ WXh_bb_Wdj
Y[dj[h e\ o[bbem 6<+ N^[ Xejjec _i Wl[ho fWb[h[Z*fkhfb[
36= \WZ_d]je d[Whm^_j[ ed j^[ h_]^j+; icWbbifbWi^ e\
o[bbem 6< _i _d j^[ bem[h h_]^j+

N^[ \bem[h j[njkh[ _i Z[b_YWj[m_j^ Wd
Wl[hW][a[[f_d] gkWb_jo+N^[ j[dZ[dYo
je \WZ[_i ZhWcWj_Y+J[jWbjof[ _i m_Z[
eXelWj[) Wh[_dYkhl[Z ib_]^jbo m_j^ W
ib_]^j el[hbWf WdZhekdZ j_f+ @hW]hWdY[
_i c[Z_kc bWl[dZ[hWdZ_dj[di_jo e\
\hW]hWdY[_i c_bZ+F[Wl[i Wh[b_]^j ]h[[d
m_j^ Wb_]^j ]h[[d XehZ[h)ceZ[hWj[bo
fkX[iY[dj ed j^[ Xejjec) WdẐ Wl[ W
h_]_Zj[njkh[+ N^[o Wh[[bb_fj_Y_d i^Wf[
m_j^ WdWYkj[j_f WdZWl[hW][0- [c _d
b[d]j^ WdZ.- [c m_Z[+ F[W\ f[j_eb[i
Wh[]h[[d+ N^[ fbWdj_i Z[Y_Zkeki m_j^
feeh je \W_hXhWdY^_d]WdZWdkfh_]^j)
hWj^[hbWdao]hemj^ ^WX_j+H[m ]hemj^
_i ceZ[hWj[bo fkX[iY[dj+ Cji j[dZ[dYo
je i[j i[[Z _i Wl[hW][+N^[ i[[Z fWh[dj
_i MbWk]^j[hJ_da WdZfebb[d fWh[dj_i
kdademd+
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