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QWe&H^g_Wd[SVa ZShWS _[`V aXfZW[dai`& S^iSke
g`bdWV[UfST^W(OZW` A fZ[`] [f [e f[_W Xad ea_W fa
T^aa_& fZWkVa`#f&S`V ea_Wf[_WefZWkT^aa_ iZW`
iW ^WSefWjbWUf[f( LZ[e ZSe TWWS̀ YaaV kWSdXad
dWT^aa_a` ea_W aXfZŴ SdYWdb^S`fe&Tgf [f ZSe S^ea
TWWS̀ kWSdiZW` _S`k TdSUfeZShWe[_b^k XS^^W`aXX&
eZadfW`[`YfZWT^aa_ eWSea`(M`Xadfg`SfW^k&ea_W aX
fZWeWiWdWebWU[Sb̂^S`fe fZSf ZSVeWWVbaVe efSdfWV(
LZ[e Vdab Uag^VTWVgWfa `af W`agYZiSfWd Vgd[`Y
fZWeg__Wd VdagYZfad faa _gUZ iSfWd Vgd[`YfZW
faddW`f[Sd̂S[`e aX KWbfW_TWd(AfZSe TWWS̀` g`gegS^
iWSfZWdkWSda` fZWLWjSeYg^XUaSef(

!9lfWU ?a^V! ef[^^ZSe T^aeea_e Se iW^^ Se !JaeW
JWV!&!C[_a!& !@[^a :WSgfk! S`V _S`k afZWddWVe(
LZWdWVeZShWS^iSke T^aa_WV^SfWd[` fZWeWSea`[`
_k YSdVW`&iZ[UZ [e `[UWTWUSgeWea_W aXfZWWSd^[Wd
T^aa_WdeZShWefabbWVTk `ai(

9^^ fZ[`Ye Ua`e[VWdWV&[f ZSe TWWS̀ YaaV kWSdXad
H^g_Wd[S[` _k YSdVWZ̀WdW[` @agefa`&LWjSe(

O[`fWd[l[`Y Qagd H^g_Wd[S
9`afZWdeWSea [̀e Ua_[`Y fa S U^aeWXadagd TWSgf[Xg^

H^g_Wd[Se(Af[e f[_W SYS[` fa fZ[`] STagf bdafWUf[`Y
fZWeWb^S`feXda_ S baee[T^WXdWWlW[` SdWSeiZWdWXdaef
S`V XdWWlWUag^VVS_SYWfZW[dfW`VWdYdaifZ( Af [e
i[eW XadfZaeWiZa ZShWS `g_TWd aXb^S`fe fa efSdf
Vdk[`YfZW_agf [` GUfaTWd(LZ[e S^^aie fZŴ WShWefa
XS^âgfe[VWS`V `af [` efadSYWdaa_e( AX̂WSXVdabVaWe
`af aUUgd[` f[_W&U^[bWSUẐWSXaXX+), [`UZXda_ fZW
efW_eS iWW]TWXadWTd[`Y[`YfZWb^S`fe [`fa efadSYW(
:W USdWXg^fa b^SUWfZWb^S`fe a` bSbWdad ea_W afZWd
_SfWd[Sf̂ZSf ]WWbefZW_ aXXfZWTSdWUa`UdWfWX^aade
aXkagd efadSYWXSU[^[fk(

H^S`fefZSf SdWYdai` [` bafe US` TWi[`fWd efadWV
V[dWUf^kSXfWd̂WShWeS`V daafe Ydai[`Y agf aX fZW
VdS[`SYWZa^We[` fZWbafe ZShWTWWd̀W_ahWV( LZW
bdaUWVgdWXad bdWbSd[`Yb^S`fe [` fZWYdag`V Xad
i[`fWd [e e[_b^W(<[Y fZW_gb S`V b^SUWfZWdaafe [`
bSbWdTSYe&bafe ad USdVTaSdVTajWe(Ka_Wea[^^WXfa`
fZWdaafe [e ZW^bXg^[` ]WWb[`YfZWdaaf ekefW_ Xda_
Vdk[`YUa_b^WfW^kagf&Tgf [e `af `WUWeeSdk(

;ZWU]fa _S]W egdWkag ]`ai fZWShWdSYWX[defXdaef
VSfWXad kagd SdWS(LZ[e [e gegS^^k FahW_TWd [`
@agefa`&Tgf fZWdWZShWTWWk̀WSdeiZW` GUfaTWdZSe
eWWèa_W eWhWdWUa^ViWSfZWd(LZWTWSgfkaXfZWeW
b^S`fe [e fZSf fZWkUS` dW_S[` Vad_S`f Xad . fa 0
_a`fZe i[fZagf iSfWd&̂[YZfad XWdf[^[lWdS`V fZW`Ua_W
S^[hWSYS[`iZW` iSfWdWV[` fZWebd[`Y(

H^S`fe eZag^V`af TWTdagYZfagf aXi[`fWd efadSYW
g`f[^ S^ V̂S`YWdaXXdaef[e bSef( 9XfWdTd[`Y[`YfZW_
agf [` fZWebd[`Y&efSdfiSfWd[`YS`V Y[h[`Y^[YZffa YWf
fZW_dWSVkXadS`afZWdT^aa_[`Y eWSea`(

bSYW+



H^g_Wd[SKaU[WfkKaU[S^

LZWH^g_Wd[SKaU[Wfk#eKagfZ aX fZW:adVWdeaU[S^
i[^^ TWZW^VGUfaTWd0&+330 Sf fZW?a^XUdWef;ag`fdk
;^gT( LZWeaU[S T̂WY[`eSf 04** HE Xa^^aiWVTk V[``Wd
Sf 14** HE( LZWdWi[^^ TWW`fWdfS[`_W`fS`V Vaad
bd[lWe( L[U]WfeSdW"+,(/* bWdbWdea` S`V US` TW
aTfS[`WV Xda_ =[^WW`@[^^ Sf +/1,- ;ShW`V[eZ&
@agefa` LWjSe11*/3& ad US^Ŝf 1+-'.22'-10*
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FafWeXda_ fZWEW_TWdeZ[b
Jgef <S_SYW

Ed( BS_WeNS` 9dfeVS^W X̀da_ L[fgeh[^^W&>^ad[VS
dWbadfe fZSf ZW geWe 8H^S`fhSj 1/O Xad dgef
bdaT^W_e(Af [e _S`gXSUfgdWVTk M`[dakS^ ;ZW_[US^
;a_bS`k& E[VV^WTgdk;a``( *01.3( @W_[jWe +
fST^Webaa`bWd- YS^^a`eaX iSfWd&S`V SVVeS ^[ff^W
8Ahadk eaSb Se S ebdWSVWd)ef[U]Wd(:W egdWfa UahWd
TafZ e[VWeaX fZW^WShWe(@WdWbadfeYaaV egUUWee
i[fZ `a e[VWWXXWUfbdaT^W_e

    "      

:WU]k BaZ`ea` Xda_ ;Sdda^^fa`& LWjSe
A XW^^[` ^ahWi[fZ H^g_Wd[Sea` _k X[defh[e[f fa

@SiS[[ [` +32/& ea ATdagYZfea_W eWWVeZa_W i[fZ
_W( LZdWWegdh[hWV_k X[defSffW_bf Sf YWd_[`Sf[a`(

&mmRmLmZmWm`mS?Yg[dWVUgff[`YDSf fZm@agefa` D[hWefaU](
eZai( 9f fZ[ef[_WA]`Wi `afZ[`Y STagf fZWH^g_Wd[S
KaU[WfkaX 9_Wd[US ad fZSf fZWdWiWdWdWY[efWdWV
hSd[Wf[We(9 Xd[W`VeZSdWVZ[eUabk aXfZW@S`VTaa] a`
H^g_Wd[S;g^fgdWi[fZ _W( LZ[e abW`WVS iZa^W `Wi
iad^V a` H^g_Wd[Se(

G`UWAXag`Vagf STagf fZWV[XXWdW`fb^SUWefa adVWd&
ATWYSàdVWd[`YfZWdWY[efWdWVb^S`fe i[fZ fZWYaS f̂a
ZShWSf ^WSefa`W aXWSUZaXfZWUa^adfkbWe(A#hW]Wbf
fZWeWWV^[`Yei[fZ TWSgf[XgT̂^aeea_e S`V ZShWWhW`
egT_[ffWVS hSd[WfkXaddWY[efdSf[a`(

A]`ai fZWSffW_bffa bgT^[eZS V[dWUfadkaX_W_TWde
iSe US`UW^WVVgWfa ea_W _W_TWdèaf iS`f[`Y fZW[d
[`Xad_Sf[a` ShS[^ST^W(>ad _W [f iag^V ZShWTWWS̀ T[Y
Taa`( AZShŴafefa fS^] STagf S`V `a a`Wfa fS^] fa(

Aiag^V ^[]Wfa ]`ai [XS`ka`W ZSeeWWS̀ , fa - [`UZ
Tdai`[eZ YdaifZ a` fZWfdg`] egdXSUWSdWSaX fZW[d
H^g_Wd[SfdWWe(AfVaWèaf eWW_fa ZgdffZWfdWWe&Tgf
[f [e g`e[YZf^k(9`ka`W i[fZ S` S`eiWd&ad [XfZWdWSdW
afZWdH^g_Wd[SXS`Sf[UèWSd;Sdda^^fa`&LWjSe&Y[hW
_WS US^Ŝ`V iW US` eZSdW[`Xad_Sf[a`( ,+.'.3,'.+/3

Qag US` dWSUZfZW `Wie^WffWdWV[fad Sf fZW
Xa^^ai[`Y SVVdWee La_ KaJW^^W&1-. ,*fZ 9hW(
FadfZ&LWjSe#;[fk&LP 11/3*& .*3'3.2'.,.-( AXkag

bSYW,

V[V `af dWUW[hWkagd `Wie^WffWdXad Bg^k&b^WSeW
id[fW ge Xad S dWb^SUW_W`f(9f ^WSeffZdWWZShW
TWWd̀Wfgd`WVg`VW^[hWdWVfZSf iWdWVS_SYWV[`
fZW_S[^(

LZaeW:^aa_[`Y H^g_Wd[SLZSf <[V`#f
:^aa_& ad

Faf fa Oaddk& Af@SbbW`efa S^ âXMe
! >R9=R +OA>A

Fai iW dWS^^kg`VWdefS`VZai afZWdeXWW^iZW`
fZW[dH^g_Wd[SVa`#f T^aa_& QWe&iW ZShWZSV aXX
T^aa_[`Y kWSde&Tgf `WhWdS`kfZ[`Y ^[]WfZ[e Ka fZW
eWSdUZXad fZW_kefWdk aX iZk fZWH^g_Wd[SSdW`#f
T^aa_[`Y fZ[e kWSdYaWe a`& Ae [f fZW iWSfZWd7
>Wdf[^[lWd7OWdWfZWkbgf agf fa ^SfW[` fZWkWSd7Ggd
b^S`fe SdW^geZ&S`V YdWWS̀`V ZWS^fZk&fZW a`^k
bdaT^W_[e fZŴ SU]aXT^aa_e(

9XfWdfS^][`Y fa bWab^WiZa ^[hWXSdfZWdeagfZ fZ[e
kWSd&fZW[db^S`fe SdW`#fT^aa_[`Y _gUZ _adW fZS`
agde( Fad_S^^k fZW[db^S`fe S^iSke eWW_fa T^aa_
iW^^(LZW[dUgff[`YeS^iSke eWW_fa daaf _adWcg[U]^k
S`V WSd^[Wd&LZW[db^S`fe Ua_W agf aX efadSYW_gUZ
WSd^[WdfZS` agde&Ka_W ZShWfa^V _W fZWkfS]WfZW[d
b^S`fe agf [` ^SfW>WTdgSdkad WSd^kESdUZ&[XfZWkbgf
fZW_[` efadSYWSf S^ V̂gd[`YS _[^Vi[`fWd( Ggde `WhWd

a_W'agDTWX(a(dW'9bd[^''+'2fZ((''^6ZSnW.++U`f]_UV'''  :?T e
Jg^W! a` aUUSe[a`eTWXadW >ad fZaeWaXkag iZa SdW
`Wi (((G`WkWSd&iW bgf S^ âXfZWb^S`fe agf STagf fZW
_[VV^WaXESdUZ&SXfWdS^ X̂dWWlWeiWdWegbbaeWVfa TW
ahWd($Oda`Y&Oda`Y&Oda`Y% AXkag ZShWWhWdTWW`
agf Sf - 4** 9E V[YY[`Ygb T[YfdWWeXadS Uagb^WaX
`[YZfeiZW` [f iSe Ua^V&fZWi[`V T^ai[`Y&ZWShk_[ef
fa ^[YZfdS[` e^Sbb[`Y kag [` fZWXSUW&kag YWffZW
b[UfgdW =hW` S^ f̂ZWUaXXWWS`V Zaf UZaUa^SfWV[V`#f
ZW^b(!:aT#e Jg^W! iSe UdWSfWVa` fZWebaf ATW^[WhW
Z[e WjSUfiadVe iWdW&!A#^b̂gf fZW_ agf a`UWS kWSd&
Td[`YfZW_[` a`UWS kWSd&Tgf `af fi[UW   ! QWefZW
iWSfZWd_S` bdWV[UfWVS XdWWlW&fZẀ Wjf `[YZf iZ[UZ
iSe [` WSd^k9bd[^(@WiSe d[YZf(AfV[VXdWWlWS`V S ^af
aXXd[W`Ve^aef S ^af aXb^S`fe(DgU][^k&iW iWdWST^Wfa
YWfS^ T̂gf S XWi[`( LZWa`^k fZ[`Y fZSf iag^V ZShW
TWWìadeW&[e [XiW ZSVTdagYZffZW_S^ [̂` S`V fZWdW
ZSV`#fTWWS̀ XdWWlW&

ES`k aX fZaeWiZa ^[hW[` agd eS_W YW`WdSŜdWS
ZShWZSV fZWeS_W bdaT^W_ i[fZ T^aa_e( <gW fa
U[dUg_efS`UWeTWka`Vagd Ua`fda^&agd b^S`fe V[V`af
YWfagf aXefadSYWg`f[^ hWdk̂ SfW[` ESk S`V Bg`WfZ[e
kWSd(OW fZagYZf fZSf _[YZf ZShWTWWf̀ZWbdaT^W_(
@aiWhWd&SXfWdfS^][`Yfa afZWde&[f bdaTST^kiSe `af(



OW ZShWeWhWdS^fdWWeS`V fZW[dUgff[`Ye$`af [` fZW
Ydag`V%fZSf ZShWUa_WfZdagYZi[fZ X^k[`YUa^ade[`
fZWT^aa_[`Y VWbSdf_W`f(LZWa`WfZSf iSe `af [` fZW
Ydag`V$TSdWdaafWVVgd[`YfZWi[`fWd%&iSe b^S`fWV[`
fZWYdag`V fZW_[VV^WaXBg`WS`V ZSedWS^^kT^aa_WV
bdaXgeW^k&[e fZWa`WfZSffaa] fW`kWSdefa T^aa_ Xda_
eWWV(GhWdfZWkWSdeiW ZShWXag`VfZSffZŴ SdYWdS`V
a^VWdfZWfdWW&fZWTWffWdfZWkeWW_fa fa^WdSfWfZW
Ua^VWdiWSfZWd(

9d_WV i[fZ fZ[e [`Xad_Sf[a` Se S VWfWUf[hW&a`W
Ua`U^ge[a`&g`f[^ iW Va _adW dWeWSdUZ&iag^V TWfZSf
S^ âfZWdfZ[`YeTW[`YWcgS^&fZSf [f [e \gef fZWiWSfZWd(
Gd [e [f YWff[`YfZWb^S`fe agf WSd^[Wd7AXkag ZShWS
Uagb^WaX WjfdSb^S`fe `Wjf kWSd&kag _[YZf iS`f fa
eWWiZSf ZSbbW`e[` kagd SdWSTk `af fS][`Y S^ âXkagd
b^S`fe agf Sf fZWgegS^f[_W(

AXfZWfdWWeXa^^ai bSef kWSdeiZW` fZWdWZSe TWW`
e^ai bdaVgUf[a` aX T^aa_e fZWki[^^ bdaTST^kefSdf
T^aa_[`Y [` BS`gSdk&>WTdgSdkad hWdkWSd^k̀Wjf
ebd[`Y( OZW` agd fdWWeVa T^aa_&iW _gef fS]WfZW
abbadfg`[fk fa SbbdWU[SfW&W`\ak S`V efadW gb
ia`VWdXg^ _W_ad[We aX fZW TWSgf[Xgê[YZfe S`V
XdSYdS`UWe(LS]Wf[_Wfa e_W^f̂ZWH^g_Wd[SS`V W`\ak
fZWe_S^^S`V ia`VWdXg f̂Z[`YeaX^[XW(

          

H^g_Wd[S"'(*01/$1*-,
LZW dWY[efdSf[aÙa__[ffWWZSe TWWìad][`Y fa

idSb gb fZW[`Xad_Sf[a` YSfZWdWVa` fZW!JWY[efdSf[a`
eSXSd[!(9VV[f[a`S^ WXXadfZSe TWWèbW`fiad][`Y a`
id[f[`Y VWeUd[bf[a`eaXea_W ^aUS ĥSd[Wf[WefZSf ZShW
TWWd̀WY[efWdWVTWUSgeWaXfZW[di[VWV[efd[Tgf[a`(

G`WSbb^[USf[a`aXS `Wi hSd[WfkiSe egT_[ffWVS`V
SbbdahWV(LZWdWeg^feaXagd iad] [e fZWegbb^W_W`fS^
^[efaXdWY[efWdWVUg^f[hSdeW`U^aeWV[` fZ[e `Wie^WffWd(
9 Ua_b^WfŴ [ef[`Y aX dWY[efWdWVUg^f[hSdei[^^ TW
ShS[^ST^WSf S ^SfWdVSfW(AXfZWdWSdWS`k egYYWefWV
SVV[f[a`e&b^WSeWUa`fSUf KhW`:ade]aWXaWVSf 1+-'
330'+/.*
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LZWHSd]e S`V JWUdWSf[a:̀aSdV _SVWfZWH^g_Wd[S
KaU[WfkfZWaXXWdaX a`W kWSd#eXdWWdW`f Xad agd
_WWf[`Ydaa_& [XiW iag^V Y[hWS fS^] a` H^g_Wd[Sfa
fZWKW`[ad;[f[lW`e( AaXXWdWVfa Va fZWeWdh[UW(

9 fafS^ aX +1 eW`[adeSffW`VWVfZW_WWf[`Y&eZai[`Y
hSdk[`Y S_ag`fe aX [`fWdWef[` fZWegT\WUfSf ZS`V(
Ka_W UZaeWfa `Sb&afZWdeeWW_WV_aef^k Ua`UWd`WV
STagf fZW[ddWXdWeZ_W`fe&Tgf _S`k eWW_WVYW`g[`W^k
[`fWdWefWV[` fZWH^g_Wd[Se(

bSmW-

AZSVS fST^WXg^âXH^g_Wd[SX^aiWdefZSf fZWeW`[ade
iWdWVW^[YZfWVfa TWST^Wfa fS]W Za_W( @abWXg^^k&
fZWdWiWdWS XWi_adW ^WVfa fZWSbbdWU[Sf[aàXfZW
TWSgf[Xg^b^g_Wd[SX^aiWdTWUSgeWaXfZ[ebdaYdS_(

          
"'0'$/&)  -++*11'' "'.-/1

 ! 5DGN8DALMJI
LZ[e ZSeTWWS̀ kWSdaXXWiWdT^aa_e fZS` _aef Xad

_W(A#hWZWSdVe[_[^SdUa__W`fe Xda_ _S`k H^g_Wd[S
YdaiWde(Aia`VWd iZk7 AefZWdWVgUWVX^aiWd[`YS
dWeba`eWfa iWSfZWdUa`V[f[a`e&̂ []Wagd Uaa^WdfZS`
`ad_S^ bSef i[`fWd&ad [e [f _adW aXS Ug^fgdSf̂Z[`Y7
>ad WjS_b^W&_k !;W^SV[`W!V[V`af T^aa_ Sf S^ f̂Z[e
kWSd(A` XSUf&S ^[efaXb^S`fe fZSf V[VT^aa_ iag^V TW
eZadfWd(LZ[e kWSd&!9lfWU ?a^V!& !HWf[fWH[`]!&
!?a^V!& !C[_a!& !B(D( :d[VS^ OZ[fW! S`V ea_W
g``S_WV EWj[US` b[`]e& b^ge S `g_TWd aX ^SdYWd
eWWV^[`YeZShWT^aa_WV iW^^( 9 XWi afZWdeZShW
T^aa_WVebSdeW^kegUZ Se !K^SgYZfWdH[`]! !DW_a`
;Z[XXa`!S`V !@W[V[!(

LZ[e eWW_[`Y^kg`[hWdeS^̂SU]aXT^aa_[`Y bdaXge[a`
^WSVe_W fa ia`VWd [XfZWdW_[YZf TWea_WfZ[`YiW
YdaiWdeSdWVa[`Y ad `af Va[`Y( Ae[f baee[T^WfZSf
fZWdWSdWXadUWeaX`SfgdWSf iad] iZ[UZ iW ZShẀa
Ua`fda^ ahWd7 9dW iW eWW[`YS dWeba`eW[` agd
b^g_Wd[Sfa fZWUkU^[ÙSfgdWaX =AF[`a& ad fZW++
kWSdeg` ebaf UkU^W7

HK9 [e bdabae[`Y S e_S^^egdhWkfZSf Aiag^V ^[]WSe
_S`k dWeba`eWefa Se baee[T^W(LZ[e [e V[dWUfWV
bd[_Sd[^kSf fZaeWaX ge iZa _gef bdafWUfagd Xdaef
fW`VWdb^S`fe [` fZWUa^Vi[`fWd _a`fZe( Ggd YaS^[e fa
eWW[XiW US` Ua_b[^WS XWi Ug^fgdS f̂[be Xda_ fZW
dWeg^fe(JWeba`eWeUS`TWeW`ffa E[^fa` H[WdeaS̀f4

LZWH^g_Wd[SKaU[WfkaX9_Wd[US&A`U(
H(G(:aj ,,13+
@agefa`&LWjSe11,,1',13+
ad ='_S[^ fa _[^fa`b8dgXd[UW(WVg

LZWegdhWk[e fZ[e5XadWSUZT^aa_[`Y b^S`f&̂ [ef ad
[VW`f[XkfZWXa^^ai[`Y STagf [fe Ug^fgdW(@ai S`V
iZWdWb^S`fWV&Zai S`V i[fZ iZSf XWdf[^[lWV&S`V Zai
efadWV[` fZWi[`fWd7

A` fZ[e eS_WegdhWk&[f iag^V TW[`fWdWef[`YXadge fa
^[ef agd fW` XShad[fWb^g_Wd[S$+' _aef XShad[fW&, '
eWUa`V&WfU(((%(LZWdWeg^feaX fZ[e egdhWki[^^ TW
bgT^[eZWV[` fZWX[def̀Wie^WffWd`Wjf kWSd(LZS`] kag
[` SVhS`UWXadkagd See[efS`UW(9^ea&Va`#f XadYWffa
UZWU]agf fZWHK9 OOO K[fWSf5
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