
" $&&$%'%#!

H=: EAIB:F>6 GD8>:HM D; 6B:F>86& >C8( 6^`WZ& +321

1

C]bWQS ]T BSSbW\U

9ObS4
HW[S4
EZOQS4

HcSaROg& BOg
14-* ^([(
=S`[O\\ EO`Y
+/** =S`[O\\

+,& +321

<O`RS\ 8S\bS`
9`WdS& =]cab]\

<cSab a^SOYS` T]` bVS SdS\W\U#a ^`]U`O[ eWZZ
PS B`( ?]V\ B( @O`Oa& 9W`SQb]`& BS`QS`
6`P]`Sbc[ O\R 7]bO\WQ <O`RS\a( 8][S b] ZSO`\
[]`S OP]cb bVWa TOaQW\ObW\U RSdSZ]^[S\b& Wba
^`SaS\b abObca O\R ^ZO\a T]` bVS Tcbc`S(

C:K D;;>8:FG :A:8H:9

6b Wba O\\cOZ [SSbW\U W\ BO`QV& bVS
T]ZZ]eW\U [S[PS`a eS`S SZSQbSR b] ]TTWQS
T]` bVS gSO` +321'224

'' E`SaWRS\b
JWQS E`SaWRS\b

GSQ`SbO`g
H`SOac`S`

6`RSZZ 7`]caaO`R
6PS GQV]\WS`

BO`g JO\gO
6Z Bc\a]\

>\ ORRWbW]\ bVS T]ZZ]eW\U VOdS PSS\
O^^]W\bSR b] aS`dS Oa GbO\RW\U 8][[WbbSS
8VOW`[S\4

9O`>O FOQh
ASS ?OQ]Pa
?]S BW\OVO\
9`( @S\ 9cTT
$()( #)(-'*
?]V\ DZWdS`
;Og 7SS`g

BS[PS`aVW^
EcPZWQWbg
E`]U`O[
FSaSO`QV
"'.+)',,'*
FSUWab`ObW]\

G]QWOZ

HVS OP]dS& OZ]\U eWbV bVS W[[SRWObS ^Oab
^`SaWRS\b& ?]V\ DZWdS`& eV] eWZZ aS`dS OZa]
Oa FSUWab`ObW]\ QVOW`[O\ bVWa gSO`& Q][^`WaS

bVS P]O`R ]T RW`SQb]`a bV`]cUV BO`QV ]T +322(

HVSW` ^]aWbW]\a Oa QVOW`^S`a]\ O`S ab`WQbZg
d]Zc\bO`g O\R SOQV Q][[WbbSS aV]cZR VOdS Ob
ZSOab T]c` e]`YW\U [S[PS`a b] OaaWab W\
^`][]bW\U bVS U]OZa ]T bVS a]QWSbg( 9c`W\U bVS
a]QWOZ V]c` Ob bVS \Sfb [SSbW\U [OYS Wb O ^]W\b
b] W\b`]RcQS g]c`aSZT b] bVS abO\RW\U Q][[WbbSS
QVOW`[S\ O\R d]Zc\bSS` b] aS`dS(

G>C8:F: H=6C@G ((((( KVWZS Wb Wa O
^ZSOac`S b] Q]\U`ObcZObS ]c` W\Q][W\U ]TTWQS`a
eS OZa] ]TTS` bVO\Ya b] bVS ]cbU]W\U P]O`R
]T RW`SQb]`a( =SORSR Pg ?]V\ DZWdS` Wb eOa O
U]]R gSO`( 6\ ]dS`eVSZ[W\UZg acQQSaaTcZ
TZ]eS` aV]e O\R aOZS& bVS OQ_cWaWbW]\ ]T O

\Se a]QWSbg ]e\SR aZWRS ^`]XSQb]` Q][^ZSbS
eWbV [S[PS` ^`]RcQSR ^Zc[S`WO aZWRS aV]e
O`S VWUVZWUVba ]T bVS ^Oab gSO`a OQQ][^ZWaV[S\ba
OZ]\U eWbV bVS ^`SaS\bObW]\ ]T bVS dS`g TW`ab
=]\]`O`g BS[PS`aVW^ b] B`a( :ZWhOPSbV =(
HV]`\b]\& T]c\RS` ]T bVS a]QWSbg( 6 X]P eSZZ

R]\S W\RSSR( HVO\Y g]c 

E6GH 9I: CDH>8:  

BS[PS`aVW^ RcSa T]` +321'22 eS`S RcS W\ BO`QV(
ES`VO^a g]c VOdS ZSb bW[S aZW^ Pg O\R T]`U]b
b] [OYS ^Og[S\b( KS dOZcS g]c` [S[PS`aVW^
O\R eO\b g]c b] `S[OW\ ]\ bVS `]abS` ]T ]\S

]T bVS []ab TOaQW\ObW\U V]`bWQcZbc`OZ a]QWSbWSa
OQbWdS b]ROg( 9cSa $W\RWdWRcOZ ]` VcaPO\R)
eWTS% O`S "+/ `SUcZO` [S[PS`aVW^& "+* Oaa]QWObS
[S[PS`aVW^(

GS\R g]c` QVSQY ]` []\Sg ]`RS` ^OgOPZS b] bVS
EZc[S`WO G]QWSbg ]T 6[S`WQO& Q)] B`a( 9O`>O

FOQh& BS[PS`aVW^ 8VOW`[O\& ,*3 A]QV\SZZ 9`(&
=]cab]\& HL 11*0,( 7S ac`S b] W\RWQObS

eVSbVS` g]c` [S[PS`aVW^ Wa W\RWdWRcOZ ]`
VcaPO\R)eWTS( HVO\Ya(



'EOUS ,'

$$$$$$$$$$$$$)0 / OZeOga U]]R b] VSO` T`][
:A>N67:H= H=DFCHDC( GVS e`WbSa (

6 \Se b`SOb[S\b T]` `cab $Q]ZS]a^]`c[ R][W\'
US\aS% bVOb V]ZRa g`][WaS T]` S`ORWQObW\U
bVWa RWaTWUc`W\U RWaSOaS& VOa PSS\ aS\b Pg

9`( ?]V\ E]^S\]S ]T ;OW`QVWZR H`]^WQOZ <O`RS\a
\SO` BWO[W( HVS QVS[WQOZ Wa QOZZSR ]fgQO`'
P]fW\ O\R Wa caSR W\ O Tc\UWQWRS QOZZSR
EZO\bdOf( > VOdS PSS\ c\OPZS b] Z]QObS O
ac^^ZWS` bVca TO` Pcb VOdS aSdS`OZ Q]\bOQba
QVSQYW\U Wb ]cb( >T O\g U`]eS`a Y\]e ]T O

a]c`QS ]T ac^^Zg& ^ZSOaS aVO`S Wb eWbV ca( >
c\RS`abO\R Wb VOa PSS\ caSR Pg ZO`US \c`aS`g
U`]eS`a b] Q][POb `cab ]\ QO`\ObW]\a O\R
US`O\Wc[a O\R VOa PSS\ O^^`]dSR Pg bVS
:\dW`]\  ZS\bOZE;]bSQbW]\ 6US\Qg T]` UO`RS\ caS(

I^]\ `S_cSab& eS O`S ^ZSOaSRb] `S^`W\b O\

O`bWQZS ^`SdW]caZg ^cPZWaVSR ]\ V]e b] P`W\U W
^Zc[S`WO QcbbW\Ua eVS\ b`OdSZZW\U ]cb ]T bVS
Q]c\b`g(

!BS[PS`a ]T bVS a]QWSbg eV] ^ZO\ b]
b`OdSZ OP`]OR O\R RSaW`S b] P`W\U POQY ]` [OWZ
V][S ^Zc[S`WO QcbbW\Ua& aSSRa ]` ^ZO\ba O`S
S\Q]c`OUSR b] ]PbOW\ PST]`SVO\R O IG96 W[^]`b
^S`[Wb( =OdW\U O ^S`[Wb eWZZ [W\W[WhS ^`]PZS[
eWbV QZSO`W\U Qcab][a ]\ g]c` `Sbc`\(

HVS ^`]QSaa Wa _cWbS aW[^ZS( BS`SZg
QOZZ bVS \SO`Sab I(G( 9S^b( ]T 6U`WQcZbc`S
]TTWQS $W\ =]cab]\ bVSW` ^V]\S Wa ,,3'-/.+%
O\R `S_cSab O\ O^^ZWQObW]\ T]`[ T]` O\
!>[^]`b ES`[Wb T]` EZO\ba O\R EZO\b E`]RcQba!(
8][^ZSbS bVWa T]`[ ZWabW\U EZc[S`WO $TO[WZg
6^]Qg\OQSOS% Oa O[]\U bV]aS ^ZO\ba g]c eWZZ PS
W[^]`bW\U( 6Za] ZWab T`][ eVWQV Q]c\b`WSa

g]c eWZZ PS W[^]`bW\U bVSaS ^ZO\ba(

BOWZ bVS Q][^ZSbSR T]`[ b] bVS RSaWU'
\ObSR ORR`Saa ]T bVS IG96 VSOR_cO`bS`a W\ bVS
KOaVW\Ub]\& 9(8(& O`SO O\R W\ +*'+, ROga g]c

aV]cZR VOdS g]c` ^S`[Wb Q][^ZSbS eWbV W\'
ab`cQbW]\ P]]YZSba ]\ V]e b] caS bVS ^S`[Wb
O\R bVS S\QZ]aSR [OWZW\U ZOPSZa( 6Za] ORdWQS
]\ ^OQYOUW\U T]` [OWZW\U( EZSOaS \]bS bVOb
^Zc[S`WOa eVS\ W[^]`bSR [cab PS RST]ZWObSR
O\R PO`S `]]bSR(

HVS`S Wa \] QVO`US T]` bVS ^S`[Wb O\R
&!'! ! & $ $%  ZG dO Z ]` ZdS gSO`a(

67DIH H=: BDF6<C: G::9 EFD?:8H4

9c`W\U bVS ^Oab gSO`& [S[PS`a ]T bVS
a]QWSbg W\ bVS =]cab]\ O`SO W\ Q]\Xc\QbW]\
eWbV bVS FSaSO`QV 8][[WbbSS c\RS` bVS RW`SQbW]\
]T 9`( @S\ 9cTT& QVOW`[O\& VOdS PSS\ e]`YW\U
]\ O `SaSO`QV ^`]XSQb Y\]e\ Oa bVS !B]`OU\S

GSSR E`]XSQb!( GSSRa eS`S aS\b b] ca T`][
=OeOWW eVWQV ]`WUW\ObSR T`][ aSSR ^]Ra ]TT
]T ^Zc[S`WO QcZbWdO`a RSdSZ]^SR Pg bVS ZObS
KWZZWO[ B]`OU\S( KVWZS bVS `SaSO`QV Q][[WbbSS
Wa Q][^WZW\U []`S RSbOWZSR `SQ]`Ra ]$ OQbW'
dWbWSa& O _cWQY bSZS^V]\S ac`dSg b] TSe ]T

bVS [S[PS`a eOa [ORS b] aSS V]e bVWa ^`]XSQb
Wa ^`]U`SaaW\U( 8][[S\ba O`S W\bS`SabW\U(
>\ P`WST&

B:FF>AM A676FH=: `S^]`ba ++ aSSRa acQQSaaTcZZg
US`[W\ObSR& V]eSdS`& aVS VOa aW\QS W]ab .
aSSRZW\Ua( GVS W\RWQObSa ZOQY ]T eObS` $T]`
eVWQV aVS bOYSa TcZZ PZO[S% [Og PS bVS [OW\
QOcaS ]T Z]aa( HVS `S[OW\W\U 1 ^ZO\ba O`S
U`]eW\U eSZZ& OP]cb / W\QVSa bOZZ O\R aV]eW\U
ZSOT U`]ebV(

<ADF>6 <A:CC:M VOa +0 ^ZO\ba U`]eW\U& OP]cb
.! W\ VSWUVb( KVWZS RSdOabObSR PSQOcaS O\
W\aSQb RSQWRSR b] SOb bVS b]^ ]TT ]T ]\S ]T
VS` POPWSa T]` Zc\QV ]\S ROg& aVS Q]\bW\cSR
^`]dWRW\U bS\RS`& Z]dW\U QO`S O\R Wb ac`dWdSR
O\R Wa ^cbbW\U ]cb ZSOT U`]ebV(

<:C: 9>CH:AB6C \]e VOa 1 ^ZO\ba U`]eW\U
abO\RW\U OP]cb .! bOZZ( =S` [OW\ ]PaS`dObW]\
Oa TO` Oa U`]ebV ]T bVSaS ^O`bWQcZO` aSSRZW\Ua
Wa bVOb bVSW` b`c\Y aSS[a [cQV bVW\\S` Pg
TO` bVO\ ]bVS` aSSRZW\Ua aVS VOa QcZbWdObSR(

=S` aSSRZW\Ua O^^SO` \] PWUUS` bVO\ O ^S\QWZ(
GVS aV]cZR Y\]e eVS\ aVS a^SOYa ]T Q][^O`Wa]\
Oa aVS VOa QcZbWdObSR ]dS` ,** aSSRZW\Ua(

D\ O `ObVS` aOR'\]bS B6FM G8=DC>:F `S^]`ba O
Q][^ZSbS Z]aa( =S` aSSR Z]b RWR \]b US`[W\ObS
Ob OZZ( !>b eOa Oa WT a][SbVW\U QOcaSR bVS[
b] RWaW\bSU`ObS( HVS`S Xcab eOa \]bVW\U bVS`S
eVS\ eS ^cZZSR bVS aSSRa O^O`b T]` SfO[W\ObW]\(!

!>b eOa RWaO^^]W\bW\U! aOga 7:HHM 6C9F:KG(
#KVWZS - ]cb ]T ,. aSSRa a^`]cbSR bVS -
aSSRZW\Ua RWR \]b ZWdS Z]\U OTbS` SdS\ bV]cUV
"# caSR bVS `SQ][[S\RSR a]WZ [Wfbc`S( !

KVWZS 96FA6 F68N acQQSaaTcZZg US`[W\ObSR
+0 aSSRa O\R VOR OZZ +0 aSSRZW\Ua U`]eW\U Ob
]\S bW[S& OZZ Pcb . ac`dWdSR( GVS Obb`WPcbSa
bVS TOWZc`S b] bVS TOQb bVOb aVS RWR \]b



'EOUS -'

abO`b VS` ^`]XSQb c\bWZ ZObS ZOab 6cUcab
O\R TSSZa bVS`S eOa \]b S\]cUV ac[[S`
eO`[bV O`]c\R Z]\U S\]cUV b] ^`][]bS U]]R
U`]ebV PST]`S bVS TOZZ O\R Q]]ZS` bS[^S`O'
bc`Sa aSb !" 

;1/ 89/:2./6;#: 5/::,0/ ((((YY((Y(((((((

0LQ@E>( 0LQ@E>! YYYY( >KA QE>Q PEB AFA
$JLQEBO K>QROB%( 0LQ QEB QLJ>QLBP& DLQ QEB
?BDLKF>P >KA DLQ QEB MIRJBOF>P QLL FC VLR
AFAK#Q AFD QEBJ RM >D>FK ]` ?OFKD QEBJ FKX
PFAB( ,KA PEB AFA QEFP QTF@B FK LKB TBBH
Y((( PMB>HFKD EBOB& LC @LROPB& FK QEB
1LRPQLK& ;BU>P >OB>( =LR @>K @LKPFABO VLROX
PBIC % ;9</ ILSBO LC MIRJBOF>P FC VLR AFA

>II QEB AO>DDFKD FK >D>FK >KA >D>FK(

-V KLT >II MI>KQP  ;B LRQPFAB FK CRII
PRK& E>SB ?BBK CBA CFPE BJRIP LK& O LQQBA
FC KBBABA& E>A % PMOFKD CBBAFKD LC  LKB
5B>I >KA E>SB PQ>OQBA % O+DR >O AFBQ LC
CBBAFKDP LC -9X*)& :RMBO -ILLJ& ]` TE>QBSBO
TLOHP ?BPQ CLO VLR(

2K % JBPP>DB ?V QEB FJJBAF>QB M>PQ
MOBPFABKQ 3LEK 7IFSBO& EB PRDDBPQBA Q>HFKD

?ILPPLJP b] PE>OB >Q QEB LCCF@B LO TFQE
COFBKAP( 2#J PROB TB#SB >II ALKB QEFP COLJ
QFJB b] QFJB( 2C QEBV AFAK#Q HKLT TE>Q
MIRJBOF>P >OB LKB LKIV KBBABA b] JBKQFLK
QEB "IBF CILTBO" >KA T>Q@E CLO BVBP b] IFDEQ
RM TFQE QE>Q C>JFIF>O PM>OHIB(

2C VLR E>A >KV ?OB>H>DBP QEFP VB>O
TEFIB Q>HFKD MI>KQP FK >KA LRQ a] LCQBK&
PQ>OQ QEB KBT @RQQFKDP >P DFCQP( =LR HKLT
>P TBII >P 2 QE>Q LKB MI>KQ IB>AP b] >KLQEBO
>KA >KLQEBO >KA QEBV#OB ELLHBA! ;EB PB>O@E
FP LK! ,KA % KBT BKQERPF>PQF@ JBJ?BO FP
>@NRFOBA(

-BCLOB GLFKFKD QEB 8IRJBOF> :L@FBQV&
JV A>A& TEL E>A JLSBA b] 1>T>FF& PBKQ JB
PBSBO>I PQ>QB @BOQFCFBA @RQQFKDP( 2 E>A
QEBJ FK I>ODB MLQP CLO QEOBB VB>OP >KA QEBV
KBSBO ?ILLJBA( ;EB CLROQE VB>O 2 MI>KQBA
QEBJ FK QEB DOLRKA FK QEB D>OABK >KA QEBV
?ILLJBA TFQE QEB JLPQ ?B>RQFCRI OBA ?ILPPLJP(
,ILKD @>JB > COBBWB >K> >RJ? >P 2 T>P QEBV
COLWB( ,II 2 E>SB IBCQ FP > @LRMIB LC MF@X

QROBP( 4FQQIB AFA 2 HKLT >II 2 E>A b] AL FP

GBOH QEBJ LRQ LC QEB DOLRKA CLO QEB TFKQBO(
;E>Q TFII KBSBO E>MMBK >D>FK(

;E>Q#P JV story IBQ#P EB>O VLROP(
8FIF 7IFSBO& @E>FOJ>K LC QEB KBTPIBQQBO
@LJJFQQBB& FP >IT>VP FK KBBA LC KBTP FQBJP(
4BQ EBO HKLT ELT VLR DLQ "ELLHBA" LK MIRJBOF>P(

,OABIIB -OLRPP>OA
8OBPFABKQ

CSeZg SZSQbSR ]TTWQS`a !%$ 0, .$"'
b`SOac`S`5 BO`g JO\gO& GSQ`SbO`g5
7`]caaO`R& E`SaWRS\b5 6PS GQV]\WS`&

6Z Bc\a]\&
6`RSZZS
J'E`SaWRS\b(

C:LH F:<IA6F 7IG>C:GG B::H>C< Wa aQVSRcZSR T]`
$  " HcSaROg& ?cZg %&#Ob 14-* -$+$ > O\g Oaa]QZObS

[S[PS`a O`S b`OdSZZW\U bVWa eOg Ob bVOb bW[S
g]c O`S Q]`RWOZZg W\dWbSR b] ObbS\R(

BSO\eVWZS e]`R VOa `SOQVSR [g RSaY bVOb ^ZO\a
O`S W\ bVS [OYW\U T]` O ac[[S` a]QWOZ W\
6cUcab( ES`VO^a bVS`S eWZZ PS []`S aOWR Ob
bVS [SSbW\U ]\ HcSaROg(

GSS g]c bVS\ ((((((ii(((((i(

(*$


