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,***( K[\f jTf `l Ybheg[
i\f\g Uhg\f jTf dh\gX
W\YYXeXagYeb` g[Xg[eXX
g[TgceXVXWXW\g\a g[X
cTfg - lXTef( Fa g[\f ge\c
@[TW`beX bYTa
TjTeXaXff bYTaW
TcceXV\Tg\baYbeg[X
c_h`Xe\T geXXfj[\V[ baX
fXXfT_`bfg XiXelj[XeX(
K[T\_TaW_\Xf+. WXZeXXf
abeg[ bYg[XXdhTgbeTaW
Xa]blf lXTeebhaW[bg
TaW[h`\W jXTg[Xe&\WXT_
VbaW\g\bafj[\V[
XaVbheTZXceb_\Y\V
Zebjg[ bYc_h`Xe\Tf(
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K[X c_h`Xe\T \f eXYXeeXW
gb Tf g[XgX`c_XgeXX\a
K[T\_TaWTf g[Xl TeX
YbhaWba g[XZebhaWfbY
g[Xfc_XaW\WTaW
fceTj_\aZ 9hWW[\fg
gX`c_Xfg[ebhZ[bhg g[X
Vbhagel( @fTj g[X` Tg
g[X>eTaWGT_TVX\a
9TaZ^b^ Tf jX__ Tf Tg
NTg PT\ \a 8hlhgg[TlT&
baX bYK[T\_TaW#fTaV\Xag
VTc\gT_f(

8f T WXVbeTg\iXgeXX&
c_h`Xe\Tf VTaUXYbhaW
fVTggXeXWTUbhgg[X
ZebhaWfbY[bgX_fTaW
eXfbegf(N[Tg T]bl \gjTf
gb UXTU_Xgb _bb^ bhg `l
j\aWbj Yeb` g[X
Jh^[bg[T\ ?bgX_\a
9TaZ^b^ TaWYXTfg̀l
XlXf ba [hZX TaWjX__
gXaWXWgbc_h`Xe\T geXXf(
@jTf fgehV^Tgg[X
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jXeX fgeTgXZ\VT__lc_TagXW
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g[Tgj\g[ K[T\_TaW#f
YeXX_lZebj\aZ _TeZX
c_h`Xe\Tf j[\V[ Xk\fg
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eXZTeWYeb` g[XTiXeTZX
cTffXeUl( K[T\_TaW\f
gehX_l8 c_h`Xe\T
cTeTW\fX 
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FaX bYg[XU\Zc_hfXf \a G_h`Xe\T\f g[X\e

eX_Tg\iX\``ha\gl gb \afXVgfcXfgTaWc_Tag
W\fXTfXf(@a?bhfgba& bhe `T\a cebU_X`f TeX
9_TV^K\c YhaZhfTaWCXTYIhfg( Hh\gXUl
TVV\WXag&j[\_X j\agXe\m\aZ bhe G_h`Xe\T\a
g[XYT__bY+33-&jX YXWg[Xc_Tagf`bWXeTgX
WbfXfbYT ZeTah_TeflfgX`\V YhaZ\V\WX
>eXXaC\Z[g=haZ'8jTlo( 8g g[Xg\`X jX
g[bhZ[g jX jXeX YXXW\aZg[Xc_Tagfj\g[
;\Tm\aba gb Vb`UTgVhgjbe`f( =beghaTgX_l
g[Xc_Tagff[bjXW ab f\Zaf bYWT`TZXYeb`
g[\f \aTWiXegXaggeXTg`Xag(

K[X Yb__bj\aZ Jce\aZ jX WXV\WXWgb YXXW
fb`X bYbhe c_TagffcTe\aZ_l j\g[
=haZ'8jTlo Tf geXTg`XagYbe9_TV^K\c
YhaZhf( NX [TW`bWXeTgXfhVVXffj\g[ g[\f
geXTg`Xag&T_g[bhZ[ VXegT\ac_TagfcebaX gb
9_TV^K\c&fhV[ Tf #Che_\aX#Vbag\ahXWgb
U_TVĝ\c( K[Tg Jh``Xe `Tal G_h`Xe\Tf \a
bhe TeXTXkcXe\XaVXWT fXiXeXcebU_X` j\g[
_XTYehfg QTeXWW\f[beTaZXT\eUbeaXfcbeX g[Tg
f[bjf hc ba g[XUbggb` bYg[X_XTiXfR(Kb
bhe fhece\fX&g[XG_h`Xe\Tg[Tg[TWUXXa
geXTgXWj\g[ YhaZ\V\WXjXeX ehfg YeXX(K[\f
`TWXUX_\XiXefbYhf( J\aVXg[Xa jX [TiX
hfXW\gVbaf\fgXag_lj\g[ ZeXTgfhVVXff(

NX Vbag\ahXWgb XkcXe\XaVXU_TVĝ\c j\g[
#Che_\aX#&j[\V[ \f baX bYg[X`bfg UXThg\Yh_
G_h`Xe\TY_bjXef( @ag[XJce\aZ bY+330&A\`
[TW[\f Y\__bYU_TVĝ\c cebU_X`f j\g[ g[X
c_Tag( @g[TWaXiXeU_bb`XWWhXgbg[XU_TV^
g\c f\aVXjX [TWTVdh\eXW\g\a +323( ?X
WXV\WXW[X Vbh_WVheX\gbe ^\__\g( K[X c_Tag
jTf \a T / ZT__baVbagT\aXeTaW\gjTf YXW0 gb
2 [XTc\aZ gXTfcbbaf bY=haZ'8jTlo XiXel ,
jXX^f YbeT , `bag[ cXe\bW(NX jXeX
fhece\fXWg[Xc_TagW\Wabg W\X&UhgYbeg[XY\efg
g\`X \a 1 lXTef [TWgjb [XT_g[l
\aY_beXfVXaVXfj\g[ UXThg\Yh_U_bb`f( K[X
ba_l \aW\VTg\babYTa biXe^\__jTf T Ve\a^_\aZ
bYg[Xbg[Xej\fX [XT_g[l ZeXXa_XTiXf(NX TeX
fg\__XkcXe\`Xag\aZ gb TV[\XiXg[X\WXT_WbfX

gb Tib\Wg[\f cebU_X`( 8f T`TggXebYVbhefX&
jX cXe\bW\VT__lYXXWT__bhe G_h`Xe\Tfg[X
=haZ'8jTlo ZeTah_Xf&j\g[ XkgeTWbfXfYbe
g[Xc_Tagfg[TgfXX` cebaX gb9_TV^K\c
YhaZhf( K[\f [Tf ZeXTg_leXWhVXWbhe
cebU_X`f j\g[ Ubg[ 9_TV^K\c YhaZhfTaW
CXTYIhfg( Klc\VT_geXTg`XagWbfXfTeX+
gXTfcbbaYbe+ ZT__bacbgf&, gTU_XfcbbafYbe
T - ZT__bacbgf TaW- gb. gTU_XfcbbafYbe/
ZT__bacbgf(

K[\f Teg\V_X\f abg `XTag gbUXT Vb``XeV\T_
Ybeg[X>eXXaC\Z[g=haZ'8jTlo ZeTah_Xf(
8_g[bhZ[ g[\f \f g[XcTeg\Vh_TeUeTaWg[TgjX
hfXW(bg[XeZeTah_TeYhaZ\V\WXcebWhVgf
jbh_W _\^X_ljbe^ Tf jX__(

@afh``Xel& g[XZeTah_TeYbe` bY
=haZ'8jTlo WbXfabg TccXTegbk\Vgb
G_h`Xe\T\a [XTil Tcc_\VTg\baf&TaWg[X
flfgX`\V aTgheXbYg[XcebWhVgfXX`f iXel
XYYXVg\iX\a ceXiXag\aZCXTYIhfg TaW9_TV^
K\c YhaZhf(
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fXe\Xf( GeXi\bhf_l ceXfXagXWG_h`Xe\T Vh_g\iTefTeX!GTaWbeT!&!>h\__bg#f JhafXg!&!;jTeY J\aZTcbeX G\a^!&!AXTaa\XDbeTZaX!&
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!B\aZ BT_T^ThT!&!;XTa :ba^_\a! TaW!CbeXggT!( 8__ bYg[XfXcTfg \ffhXf TeXTiT\_TU_X\a 8WbUXG;= Ybe`Tg ba g[XjXU f\gXTgS
=GGD'##JJJ"EH;"E>8:":9H#!A>@GCBD#D@HA:E>6#)C@CE,BF:EGF"=GA@"K[XfX WbVh`XagfVTaUXi\XjXW j\g[ g[XYeXXfbYgjTeX
!8VebUTgIXTWXe!Yeb` 8WbUX(8 _\a^ gb g[X8VebUTgWbja_bTWf\gX\f cebi\WXWTf jX__(

@jbh_W _\^Xgb g[Ta^ g[bfX bYlbh j[b [TiX ZXaXebhf_lcebi\WXWc[bgbZeTc[f bYaT`XW G_h`Xe\T Vh_g\iTefVbage\Uhg\aZ
gb g[\f Vb_be\afXegcTZX( EXkg`bag[ $DTl ,**+% jX j\__ Wb!:bhegTWXG\a^! hf\aZ `beX bYg[XZXaXebhf_l WbaTgXWc[bgbf( @
T` T_jTlf \a aXXWbY`beX c[bgbZeTc[f bYaT`XWG_h`Xe\T Vh_g\iTefYbeYhgheXVb_be\afXegcTZXf( K[X b_WXeiTe\Xg\Xf[TiX UXXa
fV[XWh_XWYbeceXfXagTg\baY\efg&g[Xa _TgXeg[X`beX eXVXag_laT`XW iTe\Xg\Xfj\__ UXf[bjVTfXW( G_XTfX[X_c \Ylbh VTa( :eXW\g
j\__ UXZ\iXa \a g[XchU_\VTg\baYbelbhe c\VgheXfTaWg[Xbe\Z\aT_f j\__ UXeXgheaXWgb lbh \Ylbh aXXWg[X`( N\g[ lbhe [X_c&jX
j\__ UXTU_Xgb Vbag\ahXg[\f Vb_becTZXjX__ \agb g[XYhgheX(
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@ag[Xabeg[Xea [X`\fc[XeX& fce\aZ fXTfba Ue\aZf
_baZXeWTlf TaWjTe`Xe jXTg[Xe( K[\f \f g[Xg\`X gb UXZ\a
g[\a^\aZ TUbhgUe\aZ\aZ c_h`Xe\T c_Tagf bhg bYj\agXe
fgbeTZX(K[X TiXeTZX_TfgYebfgWTgXYbe?bhfgba $mbaX3%
\f =XUehTel/&`XTa\aZ g[Tgc_h`Xe\T f[bh_WUXcebgXVgXW
YbeTg_XTfgT `bag[ TYgXe(N[Xa g[Xa\Z[g gX`cXeTgheX\f
fgTl\aZ TUbiX.*p= c_h`Xe\T VTaUX̀ biXW bhg bYg[X\e
j\agXe fgbeTZXgb lbhe YTibe\gXfcbg \a g[XlTeW(
IX`X`UXe& c_h`Xe\T TeXfXiXeX_lWT`TZXW&\Yabg ^\__XW&
Ul fhUYeXXm\aZgX`cXeTgheXf(

N[Xa Ue\aZ\aZ c_Tagf bhg&\afcXVgg[X` YbeWT`TZX
fhV[ Tf U_TV ĝ\c ebgbe fgX` ebg(C\`Uf g[TgTccXTegb UX
ebggXaf[bh_WUXVhgUTV ĝb V_XTaj[\gX jbbW( K[\f VTa
UXTVVb`c_\f[XWUl hf\aZ Tal f[Tec fgXe\_\mXW\afgeh`Xag(
IX'fgXe\_\mXg[X VhggXefUXgjXXaVhgfj\g[ TjXT^ fb_hg\ba
bYU_XTV[TaWjTgXe gb Tib\W fceXTW\aZW\fXTfXgb g[XaXj
Vhgf(EbgX5fb`X f[e\iX__\aZ bYg[X_\`Uf bVVhefj\g[ T__
iTe\Xg\Xf&\a fb`X VTfXf\g \f dh\gXceb`\aXag( LfhT__l g[Xl
j\__ eXVbiXea\VX_lj[Xa c_TagXWTaWjTgXeXW(

Jce\aZ \f T ZbbWg\`X gb geTafc_TagbiXeZebja c_Tagf gb
_TeZXeVbagT\aXefbe gb ebbgcehaX TaWgbc WeXffj[\_X g[X
c_h`Xe\T TeXfg\__Wbe`Tag( _Yg[Xc_Tag\f \a g[X_TeZXfg
VbagT\aXeg[Tg\f `TaTZXTU_X&Vbaf\WXeebbgceha\aZ TaW
gbc WeXff\aZj\g[ YeXf[YXeg\_XjX__ WeT\a\aZfb\_ `\k Ybe
i\Zbebhf c_TagZebjg[( Kb ebbg cehaX f\`c_l eX`biX g[X
ebbgUT__Yeb` \g#fVbagT\aXeTaWVhg, gb - \aV[Xf TjTl
Yeb` g[Xf\WXfTaWUbggb`( eT^Xg[X fT`X T`bhag bYfb\_
Yeb` g[Xgbc f\WXTf jX__ UX\aZVTeXYh_abg gb WT`TZXg[X
geXXgeha^( Ebj TWWYeXf[fb\_ gb g[XVbagT\aXegb T WXcg[
Xdh\iT_Xaggb g[X fb\_ eX`biXW Yeb` g[Xebbg UT__Ubggb`(
G_TVXg[Xc_Tag\a ba g[\f aXj fb\_ TaWY\__\a TebhaWg[X
f\WXfTaWgbc gb g[Xbe\Z\aT_fb\_ WXcg[TaWY\e` jX__(
NTgXeg[XaXj_l eXc_TagXWc_h`Xe\T jX__ j[\_X [b_W\aZ \g
hce\Z[g hag\_g[X fb\_ [Tf fXgg_XWTaWjTgXe WeT\aXW(
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G_h`Xe\TTeX[XTil YXXWXefTaWTccXTegb Wb
jX__ \a YXeg\_XjX__ WeT\a\aZfb\C 8 ZbbWfb\_
`\k \f baX g[TgT__bjf jTgXegb fbT^ g[XebbgUT__
dh\V^_l&j[\_X eXgT\a\aZc_Xagl bY`b\fgheX&\g
T__bjf XkVXffjTgXe gb WeT\aj\g[\a T YXj `\ahgXf( K[X
ZbbWfb\_ `\k f[bh_W
VbagT\ac_Xagl bYahge\Xagfgb XaVbheTZXZebjg[ TaW
U_bffb`f ba c_h`Xe\T T_fb(FaX fb\_ `\k g[Tgjbe^f jX__
\f Tf Yb__bjf4

+ cTeg +). \aV[ UTe^`h_V[
$cebYXff\baT_c_Tag\aZ`\k%

+ cTegZbbWcbgg\aZ fb\_
+ cTegVT_V\aXWV_Tl

$:b``ba_l fb_WTf b\_ Wel%
+ cTegf[XXc `TaheX
+ cTegf[Tec fTaW
+)0 cTegUbaX`XT_ be fhcXec[bfc[TgX

Fg[Xe TWW\g\iXfVTaUXhfXWgb ebhaWbhg g[\f `\k
fhV[ Tf + cTegcXe_\gXTaW+ cTegcXTg̀ bff c_hf bf`\VbgX
j\g[ XdhT_E'G'B ah`UXef( K[X fb\_ `\kgheX f[bh_W T_fb
UX[XTil XabhZ[ gb [X_c ^XXcc_Tagf hce\Z[g \a T
`bWXeTgXUeXXmX(

N[Xa c_TV\aZlbhe c_Tagf bhgf\WX&gel gb fcTVXg[X`
bhg gb`T\agT\a ZbbWT\eV\eVh_Tg\baj[\V[ j\__
W\fVbheTZXcXfgf TaWW\fXTfX(@g\f fb`Xg\`Xf W\YY\Vh_ggb
eX`X`UXe [bj `hV[ fcTVX\f aXXWXWUl T c_Tag\a Yh__
Yb_\TZXj[Xa _bb^\aZ TgT UTeX'UeTaV[XWc_Tag(GebcXe
fcTV\aZ j\__ T_fb T__bj lbh gb ZXgV_bfXXabhZ[ gb Xa]bl
g[XUXThglTaWYeTZeTaVXbYlbhe `Tal Y_bjXef(

D\_gba G\Xefba
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G_haZ\aZ G_h`Xe\Tf \f gb Uhel g[XG_h`Xe\T#fcbg \a
j[\V[ Tc_Tag\f Zebj\aZ hc gb \gf e\` \a g[Xfb\_
bhgWbbef(DTal gXaWXeG_Tagf&fhV[ Tf G_h`Xe\Tf&TeX
c_haZXWbhgWbbef\a g[Xfh``Xe& TaWWbYTeUXggXeg[Ta
\Yg[Xcbg jXeX fgTaW\aZba g[XfheYTVX(8 YXj bY
TWiTagTZXfbYc_haZ\aZ G_h`Xe\Tf TeXWebhZ[g
eXf\fgTaVX&c_TagfgTU\_\gl&TaWTXfg[Xg\ViT_hX(

FYgXag\`Xf G_h`Xe\Tf g[TgTeX̂ Xcg\a cbgf TUbiX
ZebhaWVTafgTl \a T VbafgTagfgTgXbYj\_g( Jb`X
G_h`Xe\Tf]hfg VTa#gfXX` gb ZXgXabhZ[ jTgXe Whe\aZg[X
fh``Xe [XTg( G_h`Xe\Tf g[TgfgTl \a T fgTgXbYj\_g j\__
UXVb`XfgeXffXWTaWhaWXecXeYbe`( 9hel\aZ cbggXW
G_h`Xe\Tf \a g[XZebhaWj\__ [X_c cebgXVgTZT\afgg[\f
jTgXe\aZ fgeXffVlV_X(G_haZXWGh`Xe\Tf TeX̀beX
WebhZ[geXf\fgTaVXYbeT ah`UXe bYeXTfbaf( N[Xa
cbggXWc_Tagf TeXUhe\XW\a g[XZebhaWg[Xl Wba#gWelbhg
Tf `hV[ Tf cbggXWG_h`Xe\Tf g[TgTeXXkcbfXW(
G_h`Xe\Tf UXaXY\gYeb` g[XVbafgTagUX_bj ZebhaWfb\_
gX`cXeTgheX&j[\V[ cebgXVgfg[Xebbgf " cbggXWfb\_ Yeb`
g[X[\Z[ fh``Xe gX`cXeTgheXf(M\Zbebhf G_h`Xe\Tf j\__
]XgYXXWXeebbgf bhg g[Xcbgf WeT\a[b_Xf( K[XfXYXXWXe
ebbgf TVdh\eXjTgXe TaWahge\Xagfg[TgT\W\a WebhZ[g
gb_XeTaVX(Jb&gb [X_c Vb`UTg Jh``Xe#f Wel\aZ[XTg
c_haZXG_h`Xe\Tf(
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GbggXWG_h`Xe\Tf VTaU_bj biXe \a `bWXeTgXj\aWf&
TaẀ bfg hafXVheXWG_h`Xe\Tj\__ U_bj biXe \a fgebaZ
j\aWf( G_haZ\aZ g[Xcbg \a g[XZebhaWj\__ Z\iX lbh
ha`TgV[XWfgTU\_\glTaWj\aW gb_XeTaVX(Jb&gb fgTaW
hc gb g[haWXefgbe`#ffgebaZ Wbja WeTYg\aZj\aWf
c_haZXG_h`Xe\Tf(

G_haZ\aZ g[Xcbgf \a g[XZebhaW[\WXfg[XVb``ba
U_TVĉ_Tfg\Vcbg&TaWcebi\WXf T V_XTaTaWaTgheT__bb^
gb g[X_TaWfVTcX(G_h`Xe\Tf VTaUXc_haZXW\a Y_bjXe
UXWf&j[XeX g[Xl VTaUXjTgXeXWUl fce\a^_XeflfgX`f
TaWg[Xa `h_V[XWTebhaWgb Vb`c_XgXg[X_bb^(

G_haZ\aZ G_h`Xe\T \f T_eXTWliXel cbch_Te \a KXkTf&
UXVThfX\g[Tf cebiXa gb cebi\WXZeXTgUXaXY\gfgb
Gh`Xe\Tf( G_haZ\aZ \aVeXTfXfWebhZ[ggb_XeTaVX&j\aW
eXf\fgTaVX&TaW\`cebiXf g[XbiXeT___bb^ bYg[X
_TaWfVTcX(
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DTal g\`Xf jX TeXeXTW\aZTUbhgc_h`Xe\T be _\fgXa\aZgb TgT_^

TUbhgeXfXTeV[TaWY`WbhefX_iXf \a g[X`\Wfg bYgXV[a\VT_
gXe`\ab_bZl( K[\f :TeX 9h__Xg\a\f `XTag gb fXeiXTf T Z_bffTel bY
gXe`f g[TgTccXTeYeb` g\`X gb g\`X \a W\fVhff\baf bYc_h`Xe\T(
@gVbiXefg[X`T\a c_TagcTegf \aV_hW\aZZebj\aZ g\cf&Y_bjXecTegf&
Yeh\g$fXXW%TaW_XTYcTegf(8__ WXY`\g\bafTccXTe\aZ[XeXeXYXegb
hfX bYg[XjbeW \a g[XUbgTa\VT_fXafXba_l&ce\`Te\_l \a eXYXeXaVX
gb jbbWl c_Tagf fhV[ Tf c_h`Xe\T(
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MXel_\Z[gVeXT`l c\a^&_TeZXZb_WXalX__bj VXagXe#_\bYcXgT_eTW\Tg\aZbhggb Ue\Z[g
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